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2007 roa, cTaa roaom
MOCAEAOBAaTEABHOM peaAm3aLmm
«OCHOBHbIX HarnpaBAeHWM
pasenuTna OAO «CoBkompAaoTy,
npuHATbIX CoBeToM
Aupektopoe ObLuectsa

B Aekabpe 2004 roaa.

Mo pasmepy daoTa,

Mo AOXOAaM U MPUGLIAK

O6buecTBO AOOUAOCDH

PEKOPAHbIX MoOKasaTeAemn

3a NOYTU ABAALLATUAETHIOIO

NUCTopUIo CBOEN AEATEAbHOCTU.
BaxkHeMwmM  KOpnopaTyBHbIM - COBBITHEM
2007 roaa crTano 3aseplueHne 5 aAexabps
2007 roaa npoLieayp Mo nepeaade npuHaa-
AexasLuvx Poceniickon Oeaepain 50,34 %
akumit OAO «HoBowmmn B kauecTse BrAGAA
B ycTasHblit KartaA OAO «CoBKOMAOT,
npeAycMOTpeHHbIX Vkasom [pesmnaeHTa
Pocaninckon @epepaiin «O6  OTKpPbITOM
aKuvoHepHom obuiectse  «CoBpeMeHHbIN
KoMmepyeckuin dprom» Ne 784 ot 20 mioHs
2007 roaa.

waff> COBKOMPAOT

AOBPEMEHHBIFI KOMMEPYECKUI ®AOT

B pesyAbTaTe KOHCOAVAALMM MPUHAAAENKA-
WX FOCYARPCTBY aKTVBOB ABYX BEAYLLMX
POCCHICKIIX MapOXOACTB 0OpasoBaHa KOM-
naHus,, KoTopast Mo pasmepy GpAOTa BXOAUT
B MEPBYIO MATEPKY KPYMHEMLIMX MEMAYHa-
POAHBIX TaHKEPHbIX KOMMaHMIA, UMEET COBO-
KyrnHble akTuesl cabie 5 MApa, Ao CLLIA,
CNocobHa MPEANOKMTL CBOUM KAMEHTaM —
POCCUIACKMM W MHOCTPaHHbIM HedTEra3oBbiM
KOMMaHWSIM — LUMPOKMIA CMIEKTP YCAYT, CBSA3aH-
HbIX C MOPCKOM TPaHCMOPTUPOBKOM SHEPTO-
HOCUTEAEN, BRAIOYAS SPPEKTUBHOE pelleHre
MaCLITabHbIX M KarMTAAOEMKMX 33Aad MO
opraHv3aLmy OBCAy»KMBaHMS HedTerasossix
LIEABPOBBIX MECTOPOMAEHHI 1 MEPEBO3KAM
OKVKEHHOTO MPUPOAHOTO rasa.

locyaapcTeo Kak axupmorep OAO «Coskom-
GAOT» BYAET NOCAEAOBATEABHO MOAAEPHM-
BaTb peaAV3aLMio CTPaTerv pasBuTus
OObuiecTBa, NMpeAyCMaTpUBAIOLLYIO AaAbHEN-
Lee MHCTUTYLIMOHAABHOE Pas3BUTHE KOMMa-
HIM, MCMIOAB30BAHME AAA DUHAHCMPOBAHMS
poCTa BO3MOXHOCTEN W WMHCTPYMEHTOB
MyGAVUHBIX PBIHKOB 33EMHOMO W aKUMOHEP-
HOMO KarnuTaAa, COBAIOAEHME AYHLUMX CTaH-
AAPTOB KOPMOPATVBHOMO YrpasAeHHusi, 0bec-
nevYeHre yCTOMUMBOrO poCTa CTOMMOCTY
MPEANPUSTUS W BBICOKOTO YPOBHS COLIMAAL-

HOM 3alMLLEHHOCTM MepcoHaAa W MAas-
COCTaBa, AAAbHEVILIee COBEPLUEHCTBOBaHME
CTPYKTYPbl $AOTA M MOBbILEHME KayecTsa
YCAYT KAVEHTaM KOMMaHui Ha ocHoBe Oesy-
MPEYHbIX TEXHUYECKWX PELLEHIIA.

CoBeT AVPEKTOPOB MOAAraeT, YTO Ycrell-
Has AEATEAbHOCTb TIPyMMbl  KOMMaHui
OAO  «CoBKOMPAOT» MO3BOAUT BHECTM
CyLLECTBEHHbIM BKAGA B PELIEHME TaKuX
33AaY, KaK MOBbILUEHME KOHKYPEHTOCMO-
COBHOCTM  OTEYECTBEHHOrO  MOPCKOro
TPaHCNOpTa, pa3BMTME MOPCKOrO MOTeH-
umnana Poccun, coumanbHo-3KoHOMMYECKIE
Npeobpa3oBaHus B MPUMOPCKMX PerMoHax
CTpaHbl.

Nrops LLlyBanos,

[Mpeaceaarens CoBeTa AMPEKTOPOB,
[MepBbit 3amecTuTens [ peaceaatens
['paBiTenscTBa Pocanickon Oeaepal iy

20 aet OAO «CoBkOMPAOTY
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TWENTY YEARS
OF SERVICE &
PERFORMANCE

O6bpalieHune

[Mpeacesateas CoBeTa AupeKkTOpOB
Nrops LLlysaroBa

Introduction by lgor Shuvaloy,

Chairman of the Board of Directors

2007 saw further implementa-
tion of the strategy outlined
in the “Main Guidelines

of Sovcomflot Development”,
adopted by the Group’s Board
of Directors in December 2004.

The Group’s fleet, revenues

and profits all achieved record

results, since Sovcomflot was

established nearly 20 years ago.
The consolidation of Sovcomflot and Novo-
ship, completed on 5 December 2007, was
the most important corporate event of the
year. This followed the transfer of the Russ-
ian Government’s controlling 50.34 per cent
shareholding in Novoship to Sovcomflot,
in accordance with the Presidential Decree
“On the Joint-Stock Company Sovcomflot”
No. 784 of 20 June 2007.

As a result of this consolidation of the state-
owned assets of Russia’s two leading ship-
ping companies, a new Group emerged —
joining the five largest tanker businesses
by tonnage, and with an aggregate asset
value of more than USD 5.0 billion.
The Group is able to provide its customers —
Russian and international oil and gas compa-
nies — with a wide spectrum of services
related to the seaborne transportation
of energy. This includes offering an effective
shipping service for large-scale and capital-
intensive offshore oil and gas projects, and
transporting liquefied natural gas (LNG).
The State, as the Group’s shareholder; con-
tinues to support the implementation
of Sovcomflot's business strategy. This envis-
ages further corporate development, the
potential use of both equity and loan capital
to finance future growth and the observance
of best practice corporate governance.

The strategy also seeks to deliver a steady
growth in shareholder returns and value. It
also undertakes to provide the Group's
crews and shore-based staff with attractive
terms and conditions of employment and
social security benefits. Finally, the strategy
foresees further enhancements to the fleet
and its structure, and the provision
of upgraded services to the Group’s cus-
tomers, to continue delivering technically
advanced and effective logistical solutions.
The Board of Directors believes that the
successful operation of the Sovcomflot
Group will allow it to contribute significantly
to improving the competitiveness of Russia's
maritime industry. It will also help develop
the country's maritime potential and provi-
de socio-economic reforms in coastal
regions of Russia.

Igor Shuvalov

Chairman of the Board of Directors,
First Deputy Prime Minister

of the Russian Federation

7Z SOVCOMFLOT
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2007 cTaA roaooM nocTyna-
TeabHoro passutus OAO
«COBKOMPAOT» U CaMbIM
YCMEeLHbIM 32 ABAALATUAET-
Hioto uctopuio ObuiecTsa.

Bbipyuka rpynnbl KomnaHumi
npesbicuaa 1,2 Mapa aoaa. CLLA,
yucTas NpubbiAb COCTaBMAR
470,8 maH poan. CLLA, 6aaaHco-
Basi CTOMMOCTb COBOKYIMHbIX
aKTMBOB MO COCTOSIHUIO
Ha 31 aekabps 2007 roaa
Aocturaa 5,3 mapa aoaa. CLLA.
MPOAOAKAAOCH COBEPLUEHCTBOBAHME CTPYK-
Typbl GAOTE, OAHOMO M3 CamblX MOAOABIX
1 TEXHOAOTMUHBIX B MUpe. B pamKax pean-
3aLM AOATOCPOUHBIX MHAYCTPUAABHBIX MPO-
€KTOB MPUHSTBI B SKCMAYaTALMIO YHVKaAbHbIE
CyAR AEAOBOTO KAACCa AAA MEPEBO3KU OKV-
YKEHHOTO MPMPOAHOTO rasa W He MMeloLLMe
aHAAOrOB apKTUUECKME YEAHOUHbIE TaHKEPbI.
IHBECTVLIMM B MHHOBALMOHHbIE TEXHOAO-
MMM COMPOBOXAAAMNCH PACLUMPEHMEM CMIEK-
Tpa 1 MOBbILLEHWEM KA4ECTBA YCAYT, KOTOPbIE
OAO  «CoBKOMPAOT»  MpeAOCTaBAAET
CBOWM KAMEHTaM HE TOABKO MO MEepeBO3Ke
YIAEBOAOPOAOB, HO W MO MEPEBAAKE CbIPOM
HepTH Yepe3 MAaBydre HedTexpaHWAMLLA,
TEXHNYECKOMY OBECTEUEHMIO TEPMUHAAOB,
pa3paboTke SPPEKTUBHBIX AOTUCTUYECKMX
CXEM TPaHCMOPTUPOBKM SHEPrOHOCUTEAEN.
B aekabpe 2007 roaa, B TOYHOM COOTBET-
CTBUM CO CPOKaMM, OMpeAEAeHHbIMI YKasom
[NpesnaeHta Poccuickon  Deaepaumn
«Ob6 OTKPLITOM aKLWOHEPHOM obLLecTse

waff> COBKOMPAOT

AOBPEMEHHLH;X KOMMEPYECKUI ®AOT

6 20 aet OAO «CoBkOMPAOTY

«CoBpeMeHHbIN  KOMMEPHECKMIA  GAOT
Ne 784 ot 20 unioHs 2007 roaa, 3aBepLueHa
KOHCOAMAALIMA TPUHAAAEKALLMX  FOCYAAP-
ctBy aktmeoB B OAO  «CoBroMdAOT
n OAO «Hosowwn». B Pocanm cospaHa
CYAOXOAHAA TPyMra, 3aHMMaioLlas BeAyle
NO3VILMM Ha MMPOBOM PbIHKE UMEHHO B TeX
CErMEHTaX MOPCKOW TPaHCNIOPTUPOBKM SHEP-
roHocKTEAel, KOTOpble Harboree BocTpebo-
BaHbl POCCMIMCKOM BHELUHEN TOPrOBAGH.
VKpenaeHie pbiHOYHbIX MosuLmin ObuiecTsa
COMPOBOYXAANOCH POCTOM €ro BKAAA B POC-
aniiekyio skoHomuky. C 2007 roaa rpynna
OAO «CoBKOMAOT» — Camblit KPyrHbIA
NEPEBO3UMK CbIPOM HePTU 1 HePTENPOAYK-
TOB M3 POCCUICKMX MopToB. [ peanpusTyie
OCTaBaAOCh KPYMHEMLLMM 3aKa34MKOM rpaxk-
AaHckoro cyaocTpoerus Poceuitckon Deae-
patn. OBLIECTBO BHECAO 3aMETHbIN BKAAA,
B COLIMAABHO-3KOHOMMUECKOE PasBUTHE Npit-
MOpCKMX  pernoHos  Poccun, obecrnevnsas
camble BbICOKME B OTPACAM COLIMAAbHbBIE
CTaHAAPTbl AN PabOTHUKOB MPEANPUATIASA
B MOpe M Ha Oepery M aKTWBHO YuacTsys
B GAArOTBOPUTEABHbIX MPOrpammax.

B pamkax npuHsToro Koaekca kopriopatie-
HOrO  YNPaBAEHMS MPOAOAKAAOCH COBEP-
LWEHCTBOBAHME  BHYTPEHHWX  MpoLeAyp
B HarpaBAEHMM MOBbILIEHNS NPO3PaYHOCTY
ACATEABHOCTY MPEANPUATUA AAA aKLIMOHe-
POB W MHBECTOPOB: Pa3paboTaHo U yTBep-
XAEHO [oroxeHVe O AVMBUASHAHOM MOAV-
TUKE, YCUACHA CAY»KOa BHYTPEHHErO ayAWTa.
KomraHmsa 1 aasblie OYyAET CTPeMMTbLCSA
COOTBETCTBOBATH CaMblM BbICOKVM CTaHAAP-
TaMm KOPrOpPaTVBHOIO YrpPaBACHUS.

Bes comHeHws, B ocHoBe ycreluHol paboTsl
KOMMaHWN AGKNT MNOAAEPYKKA HALLMX KAMEH-
TOB, KOTOPYIO Mbl BbICOKO LieHnM. Mol
ropavmcst Tem daxtom, uto B 2007 roay
OAO «CosromproT» HassaHo «lepeBos-
UMKOM roaa» Mo Bepcun ArenTctsa Platts,
BEAYLLIEro MMPOBOTO MpoBaiAepa NHPopMa-
LIMOHHBIX YCAYT B SHEPTETUYECKOM CEKTOPE.
Mbl npusHaTeAbHbl CoBeTy AMPEKTOpOB
ObulecTBa 33 AENCTBEHHYIO MOAAEPXKKY
B peaavzauym crpatern OAO «Coskom-
GAOT», HaLIeAEHHOM Ha YCTOMUMBOE MOCTY-
naTeAbHoe pasBMTVe W POCT CTOMMOCTM
KOMMaHMM.

B npeaasepun agaauatvaetns Obuiectsa
oT umen [pasrerna OAO «CosromproT»
A XOTeA Obl MO3APaBUTL TPYAOBOM KOAAEK-
TUB MPEATNPUATUS, MCKpeHHe robaaroaa-
PUTb COTPYAHMKOB, KalMTaHOB M YAEHOB
SKMMaXKeN CyAOB 38 CAMOOTBEPXKEHHBIN TPYA
Ha OAaro pasBuTUSA MApOXOACTBA M MOXe-
AaTb BceM yaaum. CroBa ocoboi mpusHa-
TEABHOCTM — BETepaHaM, CO3AABLUIMM 3Ty
3aMeYaTeAbHYIO KOMMaHWMIO M BO MHOTOM
OMPEACAVBLLMM €€  HblHELLHMe  ycrnexu
1 AOCTYDKEHMS.

Mbl CO3HaeM OTBETCTBEHHOCTb MMCCUM
OAO «CosKromproT» — obecreuvsaTb
HaAeXHylo 1 becnepeboliHyio  AOCTaBKy
SHEPrOHOCUTEASH, TerAa W CBETA COTHAM
MWAMOHOB AIOAGM B MUPE, 1 Mbl CAGAIEM
BCE OT HaC 3aBMCALLEE AAA e YCreLHOM
peaA 3aLmm.

Cepreit ®paHk,
[eHepaabHbIf AVPEKTOP
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Introduction by Sergey Frank,
President and CEO

JSC “Sovcomflot” demonstrated
continued growth in 2007,
making it the most successful
2 months in the company’s
20-year history.

The Group’s gross revenue
(freight and hire receivable)
exceeded USD 1.2 billion and
net profit reached USD 470.8
million. The Group’s assets, at the
year end, were more than USD
5.0 billion.
The structure of the fleet, one of the
youngest and technically advanced in the
world, has been improved. Unique and unri-
valled ice-class ships, for the transportation
of liquefied natural gas (LNG) and Arctic
shuttle tankers have been put into operation
serving long-term industrial projects. Invest-
ments in innovation technologies were fol-
lowed by a broadening and improvement in
the quality of services provided by Sovcom-
flot to its customers. This included not only
the transportation of hydrocarbons but also
the trans-shipment of crude oil via Floating
Storage and Offloading units (FSO), the
technical maintenance of terminals, and the
development of effective logistics for energy
transportation.

In December 2007, strictly in accordance
with the terms stipulated by the Presidential
Decree No. 784 “On the Joint-Stock Com-
pany Sovcomflot”, dated 20 June 2007, the
consolidation of two state-owned assets —
Sovcomflot and Novoship — was completed.
As a result a new shipping group emerged in
Russia, which has become one of the world
leaders in energy transportation, specifically
to help fulfl demand for Russia’s energy
exports.

The strengthening of the Group’s market
position was accompanied by an increase in
its contribution to the Russian economy. In
2007, Sovcomflot became the largest crude
oil and oil products transporter from Russian
ports, and the Group remained the biggest
customer of Russia’s civil shipbuilding yards.
Sovcomflot also contributed significantly to
the socio-economic development of coastal
regions of the Russian Federation, while pro-
viding the industry’s highest standards of
social benefits for its crews and shore per-
sonnel, and actively participating in charity
programmes.

The Group continued to improve its internal
procedures, aimed at enhancing the trans-
parency of its operations for Shareholders
and Investors, in accordance with its Code of
Corporate Governance. Provisions regarding
dividend policy have been approved, and the
Internal Audit Division has been strength-
ened. Sovcomflot will continue to work
towards meeting the highest standards of
corporate governance.

The Group's successful work is based on the
support of our customers which we appre-
ciate enormously. We are proud, that Sov-
comflot was nominated for the “Energy
Transporter of the Year” Award from Platts —
the world's leading information provider in
the energy secton.

We are grateful to the Group's Board of
Directors for their constructive support for
the implementation of Sovcomflot's strategy,
aimed at the company's steady and progres-
sive development, and at growing sharehold-
er value.

On the eve of JSC “Sovcomflot™s 20th
anniversary and on behalf of the Executive
Board, | should like to congratulate the
Group's successful team as well as to thank
and wish good luck to all employees, captains
and crew members for their selfless labour
and huge contribution to the Group's devel-
opment. Our special words of appreciation
go to the veterans who established this won-
derful business, and to a great extent deter-
mined its present success and achievements.
We acknowledge our important mission —
to provide the reliable delivery of energy to
hundreds of millions of people around the
world, and we will spare no effort in carry-
ing out this mission successfully.

Sergey Frank
President and CEO

SEABORNE ENERGY SOLUTIONS
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OTKpbITOE aKLMOHEpHOE
obuectBo «CoBpeMeHHbIN
KOMMepYecKuint GAOTY
(OAO «CoBkomproT») —
KpynHenLas poccumcKasn
CYAOXOAHAsi KOMMaHus,
OAMH U3 BEAYLUUX
MUPOBbIX dHEpPreTUYeCKmX
NepeBO34MKOB,
npusHaHHbi B 2007 roay
«/A\y4LLIMM NepeBO34YMKOM
roaa B 06AaCTU SHEpreTUKm»
Mo BEPCMM aMEPUKAHCKOTO
MH$OPMaLIMOHHOTO
areHtcTBa Platts.

waff> COBKOMPAOT

AOBPEMEHHBIFI KOMMEPYECKUI ®AOT

20 aet OAO «CoBkOMPAOTY

Mo cocTosHmio Ha | sHBaps 2008 roaa

GAOT rpynMbl KOMMaHMA HAaCUMTbIBAA

125 cyaoB cyMMapHbIM AEABENTOM

csbiwe 8,7 MAH ToHH. CpeaHui Bo3pacT
TaHKEPHOro GAOTa — 6 AET — OAMH

13 AyYLLKX NOKa3aTeAei B MUPOBOM CyAO-
XOACTBE. AENCTBYIOLLAA CYAOCTPOUTEAL-
Has nMporpammMa KOMraHuu BRKAIOYaeT

3| cyAHO CyMMapHbIM AEABEMTOM OKOAO
2,8 MAH TOHH.

OAO «CoBKOMPAOT» — MOAHOCTBIO MHTE-
rPUPOBaHHAsA CYAOXOAHAA KOMMaHMs, Crie-
LUMAAM3MPYIOWAACA Ha MOPCKOM TpaHc-
MOPTUPOBKE SHEPrOHOCUTEAR: NOYTU BECh
asevictsyioumin rot (116 eapHn) 1 Bce
CTPOSLLMECH CyAR — 3TO TaHKEPbI M ra30BO3bl.

Ipynna komnanuit OAO «Cos-
KOMAOTY» NMPeAOCTaBASIET CBOUM
KAMEHTaM MOAHbIM CMEKTP YCAYT
no 6e30MnacHOi U HaAEXHOM
MOPCKOWM TPaHCMOPTUPOBKE
3HePFOHOCMTeAeﬁ:

£l onepupoBaHie TaHKePHbIM GAOTOM
B cermeHTax «CyaUMaKe» (AeABENT
[20-200 Tbic. TOHH), «Adpamarcy
(aeasenT 80—120 Tbic. TOHH);

| — TaHKkep-ra3oBo3 «[I'paHa AHKBA», BMECTUMOCTb
145 000 m*
NG carrier "Grand Aniva", capacity 145 000 m?

2 — Tarkep «Adppamakcy «Bukrtop KoHelkmi,
aeagerT 100 Thic, TOHH
Aframax tanker “Victor Konetsky",
100,000 tonnes dwt

Bl onepupoBaHie GAOTOM TaHKepOB-
NPOAYKTOBO30B (AeABEWT | 7-47 TbiC.
TOHH) 1 TaHKEPOB-XVMOBO30B
(aeaBeitT 5-20 TbiC. TOHH);

Bl nepeBo3ka OKMMKEHHOTO NMPUPOAHOTO
1 HepTAHOrO rasa;

£l onepupoBaHme CyAaMu BbICOKOTO
AEAOBOIO KAACCa;

Bl rorncTudeckoe obecrneveHne paspa-
BOTKM WEeAbGOBBIX MECTOPOXKAEHMI
(4eAHOUHbIE NepeBO3KK HedTH
B ASAOBbIX YCAOBWAX, YCAYTW MO SKCMAY-
aTaLyn NAaBYUMX HeGTEXPAHMANILLY);

Bl TEXHMYECKUIA MEHEAXMEHT COOCTBEH-
HbIX CYAOB W CyAOB CTOPOHHMWX Opra-
HM3aLMM,

CTpykTypa $AOTa, COBCTBEHHbIE TEXHMYeE-

CKMe paspaboTKM, YHUKAABHBIM AAA CYAO-

XOAHOM KOMMaHWM Habop NepeAOBbIX TeX-

Honoruit nossoasioT OAO «CokomproT»

YAOBAETBOPSATL CaMble BbiCOKME TpeboBa-

HWS KAVEHTOB, ODeCrneumnBaTb HaASHKHOCTb,

CTabMABHOCTb 1 3GPEKTUBHOCTL AOCTaBKM

SHEproHocuTeAel, MOCTOSHHO MOBbILLATbL

Ka4YecTBO YCAYT.
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General Information

Joint-Stock Company
“Sovcomflot” is Russia’s
largest shipping company,
one of the world’s leading
energy transporters
acknowledged as the
“Energy transporter of the
Year 2007”, according

to Platts information agency.

As of January |, 2008, the Group operates
125 vessels totalling more than 8.7 million
tonnes dwt. The average age of vessel
in the company's tanker fleet is six years —
it is one of the youngest in world shipping.
The Group’s current shipbuilding pro-
gramme includes the construction of
31 vessels, which have a combined total
of approximately 2.8 million tonnes dwt.
Sovcomflot is a fully integrated shipping
company, specialising in the seaborne trans-
portation of energy. Almost all of the
Group's existing fleet (116 vessels) and all
the vessels under construction are tankers
and gas-carriers.

Sovcomflot provides a full spectrum

of services for the safe and reliable

seaborne transportation of energy to
its customers:

B Operating ships in “Suezmax”
(120,000-200,000 tonnes dwt) and
“Aframax’’ (80,000—120,000 tonnes
dwt) segments;

O Product tankers (17,000-47,000 tonnes
dwt), chemical-carriers (5,000-20,000
tonnes dwt);

B Liquefied natural gas and petroleum

gas-carriers;

Ice-class ships;

Logistical support for offshore devel-
opment (shuttle oil deliveries in ice
conditions, Floating Storage and
Offloading units (FSO) services);
B Technical management for the compa-
ny’s and third party vessels.
The fleet structure, in-house technical
innovations, and a unique set of advanced
technologies makes it possible for Sovcom-
flot to meet the highest standards set by its
customers, to provide for reliability, stability
and for effective delivery of energy, con-
stantly improving the quality of the service.

~SOVCOMFLOT

SEABORNE ENERGY SOLUTIONS




| — TaHkep «Adpamakcy «KpacHoaap», aAeABerT |15 TbiC. TOHH,
komnarmn OAO «Hosowwwmmn»
Novoship's Aframax tanker “Krasnodar”, | 15,000 tonnes dwt

2 — TaHkep-xumoBo3 «Map AapraHa» komnarum Marpetrol
Marpetrol's chemical tanker “Mar Adriana”

CeroaHs B cocTaB rpynnbi
komnanun OAO «Coskompaom»
BXOAAT:

OAO «Hogowuuny, Hosopoceuiick
OAO «HoeoLumny, ocHoBaHHas B | 964 roay,
ABAAETCA KPYMHENLLIEN POCCUIMCKOM CYAOXOA-
HOM KOMMaHViel B YepHOMOpPCKOM GacceiHe.
OAQO  «Hosowwuny onepnpyeT GOALLUMM,
COBpeMEeHHbIM  GAOTOM MO, YrpaBAEHMEM
OMbITHBIX 3KMMAXKEN, BCECTOPOHHE ObYyMeH-
HbIX MO BBICOKMM MPOGECCHOHAABHBIM CTaH-
sapTam.  OcHOBHast LieAb  KOMMaHun —
NOCTOAHHOE COBEPLUEHCTBOBAHME KauecTsa
cepBica M ypOBHA 0E30MacHOCTU Ha BCex
CTaAMAX ACATEABHOCTU.

DyHKLMM KOMMaHW:
Bl TexHMYeckoe 1 KoMMepUecKoe yrpa-

BAEHME TaHKEPHbIM GAOTOM.

Poccuiickan ®eaepaums 353900, . Hoso-
pocauiick, ya. Ceoboapl, .
Tenedor/daxc: +7 (8617) 60-1602

+7 (8617) 60-1060
www.novoship.ru

«lOHuKOM MeHeaMeHT
Cepsucuz (Kunp) Aummreay,
Aumaccoa

DyHKLMM KOMMaHMM:

Bl TEXHUHECKUI MEHEAKMEHT U OMNepHpo-
BaHWe Cyaamu, obecreyeHiie besomnac-
HOM 3KCMAYaTaLn GAOTa, MOATOTOBKA
1 KOMMAEKTOBAHME CYAOBbIX SKUMAXKEN.

Unicom Tower, Maximos Plaza, 2 Paparigo-

poulou Str, 3106 Neapolis, Limassol,

POBOX: 56674, Cyprus

Tenedor: +357 (25) 890000

waff> COBKOMPAOT
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®akc: +357 (25) 890089
info@unicom-cy.com

3A0 «PocHedTeproty, Mocksa
3AO «PocHedTedroT» ycnewHo paboTaeT

Ha POCCUINCKOM pbiHke ¢ 1998 roaa, sBAdsich

OAHOW 13 AMAMPYIOLLMX KOMMaHWI B 0BAac-

TN OBCAYIKUBAHMSA MOPCKMX BYpPOBBIX MAAT-

$OPM, MPEAOCTABAEHMS YCAYT MO TPaHCrop-

TUPOBKE CYAOB W MAABYUMX COOPYXKEHMI MO

BCEMY MMPY.

DyHKLMM KOMMaHMM:

Bl TexHuyeckoe U KoMMepUecKoe yrpa-
BAEHYE MAABYUMMI OyPOBBIMI YCTaHOB-
Kamu 1 TPaHCMOPTHO-BYKCUPHBIM GAO-
TOM AEAOBOTO KAACCa B apKTUYECKMX
YCAOBUSX; paboTa NMopTOBOrO GAOTa.

Poccuiickan @epepaums 121165, Mockea,

yA. AyHaesckoro, 7

Tenedon: +7 (495) 225-5995

@axc: +7 (495) 225-5997

msc-office@rosnefteflot.ru

«B.B. Mapnietpoa, C.A.», Maapua
DyHKLM KOMMaHMu:
El onepriporaHie GAOTOM TaHKepOB-
XVIMOBO30B.
C/.General Rodrigo, 6 — 1.°, 28003, Madrid,
Spain
Tenepor: +34 (91) 533-1200
@axc: +34 (91) 535-0829

«CoskomoroT (IOK) Ata.»,
NoHAOH

@yHKLI,V]M KOMMaHWM:

[0 OCyWECTBAEHME KOMMEPYECKOTO
YMNpaBAEHWA BCEro ¢AOTa rpynnbl

koMnaHun « COBKOMMAOTS, BKAIOUAS
TaHKePbl, MHOTOLIEAEBbIE CYXOrpYy3Hble
cyaa 1 rasososel LNG n LPG.
6th Floor, | Finsbury Square, London,
EC2A IAE UK.
Tenedonbr: +44 (0) 20 7496 1800
+44 (0) 20 7496 1812
®akc: +44 (0) 20 7496 1813
sovcomflot@sovcomflot-uk.com
www.sovcomflot-uk.com

«CoskomdaoT (Kunp) Ata.»,
Aunmaccoa

DYHKLMM KOMMaHUM:

Bl GyxraATepcKuii y4eT v MOArOTOBKa
KOHCOAMAMPOBAHHOM OTUYETHOCTH,
MCMOAHEHME YHKLIMM MAGTEXHOTO
LeHTpa rpynnbl komnannin OAO
«CoBKOMOAOT.

Unicom Tower, Maximos Plaza, 2 Paparigo-

poulou Str, 3106 Neapolis, Limassol,

POBOX: 56674, Cyprus

Tenedon: +357 (25) 890000

@akc: +357 (25) 890089

info@unicom-cy.com

OOO «CoskomdpaoT AaitHzy,
CaHkr-leTepbypr
DyHKUMW KOMMaHMM:
O ynpasaeHve paboToit Ro-ro AnHumm
«Hesabpuax».
Pocewitckan Oepepaums 198188,
CankT-eTepbypr, yA. Bacu Anekceesa, 14
Tenedonbr: +7 (812) 334-5715
+7 (812) 334-5717
®akc: +7 (812) 334-5716
info@scflines.com, www.scflines.com
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CocTaB rpynnbl KOMMAHUM
OAO «CoBkoMm$pAroT»
Sovcomflot Group

of Companies

Sovcomflot
Group of Companies

Joint-Stock Company
“Novorossiysk Shipping Company”
(Novoship), Novorossiysk
Novoship, established in 1964, is the largest
Russian shipping company in the Black Sea
region. Novoship manages a large and mod-
ern fleet, manned by experienced staff, that
is trained to the highest levels of competen-
ce and committed to providing quality servi-
ces. The company's objective is to continu-
ously improve the services and safety stan-
dards across all aspects of its operations.
Services:
B Technical and commercial management
of tanker vessels
I, Svobody Str, Novorossiysk 353900,
Russian Federation
Phone/Fax: +7 (8617) 60-1602
+7 (8617) 60-1060
www.novoship.ru

Unicom Management Services
(Cyprus) Ltd., Limassol
Services:
O Technical management and fleet
operations
O Providing for the safe operation of vessels
O Crew training
Unicom Tower, Maximos Plaza, 2 Paparigo-
poulou Str, 3106 Neapolis, Limassol,
PO.BOX: 56674, Cyprus
Phone: +357 (25) 890000
Fax: +357 (25) 890089
info@unicom-cy.com

Rosnefteflot, Moscow

Rosnefteflot has been active in the Russian
maritime sector since 1998. It is the leader
in serving offshore platforms, providing
towage services and in the transportation
of Floating Storage and Offloading (FSO)
facilities all over the world.

Services:

B Technical and commercial manage-
ment of drilling rigs and ice-class
towage vessels in the Arctic region;
tugs and supply vessels’ operation

7, Dunayevskogo Str, Moscow, 121165

Russian Federation

Phone: +7 (495) 225-5995

Fax: +7 (495) 225-5997

msc-office@rosnefteflot.ru

W.W. Marpetrol, S.A., Madrid
Services:
O Operation of a fleet of chemical tankers
C/.General Rodrigo, 6 — 1°,28003, Madrid,
Spain
Phone: +34 (91) 533-1200
Fax: +34 (91) 535-0829

Sovcomflot (UK) Ltd., London
Services:
O Commercial fleet management, includ-
ing tankers, multi-purpose ships, LNG
and LPG gas-carriers

6th Floor, | Finsbury Square, London,
EC2A TAE U.K

Chartering: +44 (0) 20 7496 1800
General: +44 (0) 20 7496 1812

Fax: +44 (0) 20 7496 1813
sovcomflot@sovcomflot-uk.com

www.sovcomflot-uk.com

Sovcomflot (Cyprus) Ltd., Limassol
Services:
O Accounting and the preparation

of consolidated financial statements
B Financial management, acting as

the treasury and payment centre

of the Group
Unicom Tower, Maximos Plaza, 2 Paparigo-
poulou Str, 3106 Neapolis, Limassol,
PO.BOX: 56674, Cyprus
Phone: +357 (25) 890000
Fax: +357 (25) 890089
info@unicom-cy.com

Sovcomflot Lines Ltd.,
St. Petersburg
Services:
B Managing the operation of the Ro-ro
line “NevaBridge”
[4, Vasi Alexeeva Str, St. Petersburg
198188, Russian Federation
Phone: +7 (812) 334-5715
+7 (812) 334-5717
Fax: +7 (812) 334-5716
info@scflines.com, www.scflines.com

SEABORNE ENERGY SOLUTIONS
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«CoBKOMPAOT» CTaA NepBoM
OTEeYeCTBEHHOM CYAOXOAHOM
KOMMaHWemn, CO3AAHHOM

B COOTBETCTBUM C MEXKAY-
HapOAHbIMM CTaHAAPTamMK
WU MUPOBOM MPaKTUKOM.

ObpazosaHne «CoBKOMPAOTa» CTaro pe-
3yAbTatom  pelerns Coseta MuHmcTpos
CCCP ot 23 mapta 1973 ropa KocseHHO
HapyLWMTb MOHOMOAVIO BHELLHEN TOProBAY
1 npeaocTaBuTb MuHncTepctey Mopckoro
®nrota CCCP BO3MOXHOCTb MprobpeTeHus
HOBbIX 1 MOAEPMaHHBIX CyAOB MO CXeme
AOATOCPOYHOTO  AM3MHIa, TaK Ha3blBaeMoro
«bepboyT-HapTepay. OAHUM 13 MHMLMATO-
poB uaen co3aaHus «CoBKOMPAOTa» Obia
[NepBbit 3aMECTUTEAb MUHKCTPA MOPCKOTO
dnota CCCP Braaimmp VearHosiy TrixoHOB.
[NepBbIMM TaKVMK CyAAMK CTaAM ABa CyXO-
rpy3a aeasertom okono 40 000 TOHH KaxK-
st — «Cosdpaxt» 1 KCOBUHPAOT».
B Teuenne nocreayioumx |15 aeT bonee
100 cyA0B pasAvdHbIX TWUMOB ObIAO MpKO-
bpeTeHo Mo cxeme «bepboyT-YapTepay.

waff> COBKOMPAOT

ﬂOBPEMEHHHﬂ KOMMEPYECKUI ®AOT

| — Tumodein Bopucosuy lykeHKo, MuHKCTp Mopckoro daota CCCR
1 Cepreit OpaHK Ha OTKPbLITMM MOCKOBCKOrO odwca rpymmbl
komnaHnin OAQ «CosromdroT», Mocksa, ceHTabpb 2007 roa,
Timofey B. Guzhenko, Minister of the USSR Merchant Marine
and Sergey Frank, at the opening ceremony for Sovcomflot's new
Moscow office, September 2007

2 — Braavmup ViBaHosuy TrxoHOB — [1epBbii 3aMecTUTeAb MUHUCTPaA
mopckoro ¢prota CCCP, oamH 13 OCHOBATEAEN KOMMaHMM
«CoBKOMPAOT»

Vladimir Tikhonov — First Deputy Minister of the USSR Merchant Marine

[Nocre nprobpeTerns MopdroTom orbiTa
paboTbl, B 1976 roay Gein cozpaH BaaioTHbIN
Ob60opoTHBIN DoHA KOMMEPHECKVX OrepaLnii
npyt MuHncrepctee mopcroro ¢pnota CCCR
CpeAcTBa, BbpyHeHHble OT 3KCrAyaTaLvi bep-
6OYTHBIX CYAOB 1 PEaAM3ALIMIA KOMMEPHECKMX
orepaLi, nern B ocHoBy DoHAa.

B 1988 roay 6b1A0 cO3AaHO aKLy-
OHEepHO€e KOMMep4ecCKoe MnpeaA-
npustne (AKI) «CokoMdpAaoT».
CraTyc aKUMOHepHOro MpeAnpu-
ATUA ABAAACH YHUKAAbHbIM AAS
Toro BpemeHW. KomnaHus 6biaa
yUYpeXAeHa NnocTaHOBAEHUEM
CoseTta Munuctpos CCCP
M HapeAeHa creLMaAbHbIM
CTaTycoM AAs paboTbl Ha 3apy-
6eXXHbIX pbIHKax. YuYpeAUTeAIMU
«CoBKkoMpAOTa» BbICTYMUAM
BeAyLne CYAOXOAHbIE MpeA-
NPUATUA CTPaHbI.
K 1990 roay obuumi aAeaBeiT proTa Komma-
Hum coctasna 1,8 MAH ToHH. B 1993 roay
«CoBKoMPAOT» BbIA MpeobpasosaH B poc-
CUIACKYIO aKUpoHepHylo KommaHuio, 100 9%
aKLMIA KOTOPOM HaxXOAATCA B COOCTBEHHOC-
TV FOCYAAPCTBa, M CTaA OAHOM U3 KPyrnHem-
LLMX CYAOXOAHBIX KOMMaHMi Mmpa.

CeroaHst «CoOBKOMAOT» ABAAETCS Kpyr-
HEeWLUMM POCCUMCKMM MOPCKNM MEPEeBo3-
YMKOM, 3aHMMaeT 5-e MecTo B pemTuHre
TaHKEPHbIX KOMMaHWM MMpa M OCYLLECTBAS-
€T CBOe rMobanbHOe MPUCYTCTBIE MO BCEMY
MUPY, MMes MPEeACTaBMTEAbCTBA, AOUEPHME
NpeAnpuATMA U KPIOMHIOBble  OPUCHI
B Mockse, CaHkT-[leTepbypre, Hoeopoc-
cuiicke, BaaamsocToke, Opecce, Maapuae,
/AoHaoHe 1 Aumaccone. MeHeKepbl, Mopsi-
KN U TexHndeckre cnetpaamcTsl «CoBKOM-
drOTa» — 3TO HaaexkKHas, NpoBepeHHas,
BbICOKOKAACCHAast KOMaHAQ@, BOCMMTaHHas
M MOATOTOBAGHHAA B AYMLIMX TPaAMLIMAX
POCCUINCKON MOPCKOWM LLIKOABI.

BbipaboTaHHas cTparervisi moMoraeT Komra-
HM NPOYHO YAEPYKMBATb AVAMPYIOLLME MO3M-
LM Ha MMPOBOM PPaxTOBOM PbIHKE, MocTe-
MEeHHO HapalBaTb MPOW3BOACTBEHHbIN
MOTEHLIMAA, HEYKAOHHO MOBbILLATL Ka4ecTBO

YCAYT, MPEAOCTABAAEMbBIX CBOVIM KAMEHTAM.
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SCF

TWENTY YEARS
OF SERVICE &
PERFORMANCE

NcTopusa komnaHmm
Company History

Sovcomflot has emerged

as Russia’s first national shipping
company, established

in accordance with international
standards of corporate
governance and shipping
industry best practice.

The founding of Sovcomflot was a result
of the USSR Government's decision
of 23 March 1973 to indirectly dispense with
the state monopoly on foreign trade,
by applying a long-term leasing scheme called
a"Bareboat Charter' for the purchase of both
new and second-hand vessels. One of the
authors of the idea to found Sovcomflot was
First Deputy Minister of the USSR Mer-
chant Marine Vladimir Tikhonov. The first
ships purchased, “Sovfracht” and *“Sovin-
flot”, were two bulk carriers of around
40,000 tonnes dwt each.

In the next |5 years, more than one hundred
vessels of various types were acquired via
the "Bareboat” scheme. Subsequently a Fund
for Commercial Operations was established in
1976, within the Ministry of Merchant Marine.
This Fund was created from the profit
received through the operation of vessels on
Bareboat Charter and from the profits of cer-
tain commercial transactions.

The Joint-Stock Company
“Sovcomflot” traces its roots
back to 1988, when the company
was established through the Fund

of Currency Commercial Trans-

actions of the USSR Ministry

of Merchant Marine.This was

a unique shareholding enterprise

in its day. Sovcomflot was set

up by a Resolution of the USSR

Council of Ministers and was

specially authorized to operate

in foreign markets. The company

was incorporated by the major

shipping companies of Russia.
By 1990, the Company's fleet amounted to
[.8 million tonnes dwt. At this time,
Sovcomflot was progressively transformed
into a Russian joint-stock shareholding com-
pany with 100 per cent of its shares being
the property of the Russian Federation. At the
same time, Sovcomflot became one of the
biggest shipping companies in the world.
Today Sovcomflot is Russia’s largest shipping
company and is among the world's five largest
tanker companies. The company is develop-
ing its global presence through its affiliates,
subsidiaries and crewing offices in Moscow,
St. Petersburg, Novorossiysk, Vladivostok,
Odessa, Madrid, London and Limassol.
Sovcomflot's managers, seafarers and technical
experts are a highly professional and depend-
able team, educated and developed within the
best traditions of Russia’s maritime schools.
The company's strategy helps it to maintain its
leading position, to develop its significant
potential and to widen its customer network.

Buorpadmuueckaa cmpaska /
Biographic reference

T'VXEHKO Tumodeit Bopucosuu /
Timofey Borisovich GUZHENKO

Tumodeit Bopucosnu ITiykenko — rocymapcr-
BEHHBIN fleaTers, ¢ 1970 o 1986 Bosrnasusan
MwunucrepcTBo Mopckoro ¢nora. C umenem
Iyxenko T.B. cBA3bBAIOT TIpeBpaleHue
MopcKoro (Gnora B IEPefOBYI0 OTpacib
HapopHoro xo3aicresa CCCP, BmuraBuren
B cebsl IyvNIyio TEXHUYECKYIO MBIC/b, HOBE-
e [OCTVXKEHUA HayKW, HalpaBjleHHbIe
Ha pas3BUTUe €r0 MaTepUaIbHO-TeXHUYECKOo
0assl W KOMIUIEKCHOTO pPasBUTUA WHGpa-
CTPYKTYPbI, TPUMEHEHUA HOBLIX MTPUHLUIU-
IbHBIX TMOAXOLOB B OpraHu3auuu paboThr
MOPCKOT'0 TPaHCIIOPTa.

Timofey Borisovich Guzhenko is a prominent
statesman, he headed the Ministry of Mer-
chant Marine from 1970 till 1986.
Guzhenko's name is linked to the Merchant
Marine becoming the leading industry of the
country’s economy. This was achieved
through applying the best technical thinking
and advanced science innovations, designed
to develop its material and technical base,
as well as the comprehensive redevelopment
of the industry’s infrastructure, by applying
a new approach to the structuring of the
maritime sector.
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| — TaTbAHa [0AMKOBA, 3aMECTUTEAb MUHICTPA GUHAHCOB

P®, BrkTop XpUCTEHKO, MUHWCTP MPOMBILLAEHHOCTM
1 sHepreTukn PO, n Cepreit OpaHK Ha LiepeMoHIn
NpVeMKM TaHkepa «Anekceit Kocbirky»

Tatyana Golikova, Deputy Minister of Finance,

Victor Khristenko, Minister of Industry and Energy,
and Sergey Frank at the naming ceremony for

the tanker “Aleksey Kosygin”

TaHkep «Cysumarcy «Anekcein Kocbirvh», AeABenT
163,5 TbIC. TOHH, CAEAYET B NOPT BbIrPY3KH,
Batuiickme npoansbl, pespars 2008 roa,

Suezmax tanker "Aleksey Kosygin", 163,500 tonnes
dwt, in the Baltic Straits proceeding to her port

of discharge, February 2008

Anekcern Hukonaesmy KocbirvH
Aleksey Kosygin

B uioae 2007 roaa ¢paoT Komna-
Hun OAO «CoBKomMpAOTY
NMOMOAHUACA KPYNMHOTOHHAXKHbIM
TaHKepoM Tuna «baaTumakey —
«Anekceit KocbirnHy, npeaHasHa-
YEHHbIM AASl TPAHCMOPTUPOBKM
cbipoit HedTH U3 noptos Cesep-
HoW BaATuKK B ycaoBUSIX KpyrAO-
rOAMYHOM HaBUraL UK.
TaHkep «Anekcert KocbIrH» AeABENTOM
63,5 ThIC. TOHH — OAHO M3 CaMblX KPYHbIX
CyAOB B MCTOPUM COBETCKOTO W POCCHIA-
CKOTO TOProBOro $AOTa — UMEET AAMHY
2805 ™, wupuHy 50,0 M, Makc1MMaAbHYO
ocaaky 165 m.
HoBbilt TaHKep, MMEIOWMIM BBICOKUIM ASAO-
Bbll KAacc (1A No MexAyHapoAHOM Kaaccu-
dYKaLMM) 1 YAOBAETBOPSIOLLMIA BCEM Tpe-
OOBaHMAM  MEXAYHAPOAHbBIX KOHBEHLIMIA
B 0bAaCTM 6e30MacHOCTU MOpEnAaBaHms,
ObIA CNPOEKTMPOBaH C Y4ETOM OCOBEHHOC-

«Anekcelr KocbirvHy» MMeeT ABOMHOW Kop-
Mmyc, MOAPyAMBaIOLLIEE YCTPOMCTBO B HOCO-
BOW 4aCTW AAR YAYULLIEHWSA MaHEBPEHHOCTU.
Ha cyaHe ycTaHOBAEH UeTbIpeXAOMACTHOM
BMHT peryavipyemoro wwara (BPLU). Mpwv sTom
HanpaBAGHME ABMMKEHWMS 1 CKOPOCTb CyAHa
M3MEHAIOTCA 3a CYeT pa3BOpOTa AoMacTel
BMHTA, YTO YMEHbLLAET BEPOATHOCTb MOAY-
YEHVIA MOBPEXAEHNIN BUHTO-PYAEBOIO KOM-
NAEKca Mpu paboTe BO AbAaXx.

[AaBHbI ABMIaTEAb MOLLHOCTbIO 29,5 ThIC. AC.
C 3AEKTPOHHbIM YNPaBAEHKEM TOMAMBOMOAR-
Yell MosBoASeT paboTaTb Ha OMTUMAAbHBIX
PEXIMAx C MMHUMaAbHBIM BbIOPOCOM BpeA-
HbIX BELECTB 1 PACXOAOM TOMAVIBA.
[lpoeKTHaA ocCaAka MNO3BOAAET TaHKepy
NpUHYMAaTL Ha 6OpT | MUAAOH Bappeneit
HedTH, YTO MOYTK B MOATOpPa pasa bonblue
APYTVX TaHKepOB, paboTalOWMX B AQHHOM
cexTope. TaknM 0bpasoM, MCrOAb3OBaHWE
HOBOrO TaHKepa MO3BOASET CyLUECTBEHHO
CHV3KTb TPaHCMOPTHbIE U3AEPXKM, @ TaKKe
YMEHbLUMTb YAEABHYIO HarpysKy Ha OKpy»Ka-

YBeAnyeHne rpynmnbl CyAOB
C BbICOKMM A€AOBbIM KAACCOM

TeN MOPCKOM TPaHCMOPTUPOBKKN HedTK joLLyio cpeay B baATuitckom pervoHe 3a cueT

u3 pocanmckoro nopta [prmopck. CHIDKEHNSA MHTEHCVBHOCTM CYAOXOACTBA.

waff> COBKOMPAOT

AOBPENEHI-H:IH KOMMEPYECKUI ®AOT
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PesyabTatbl paboTbl B 2007 roay
Sovcomflot’s Progress in 2007

Ice-Class Fleet Expands

In July 2007, Sovcomflot,
the Russia’s largest shipping
company, expanded its fleet with
the delivery of “Aleksey Kosygin”,
a Baltimax-type tanker, designed
to carry crude oil year-round
from the ports of the Northern
Baltic region.
“Aleksey Kosygin" can carry a total of 163,500
tonnes dwt and is one of the largest ships
in the history of the Russian merchant fleet.
Her length overall (LOA) is 280.5 metres,
her moulded breadth is 50.0 metres and her
maximum draught is |6.5 metres.
She has a high ice class (IA, in accordance
with international classification) and meets all
the requirements of international conven-
tions for navigational safety. The ship was
specially designed for the transportation
of oil from the Russian Port of Primorsk.

"Aleksey Kosygin" is a double-hulled tanker
and is equipped with a bow thrusten,
to improve her maneuverability, with a four-
bladed controllable pitch propeller (CPP).
The direction and speed can be changed by
adjusting the propeller's blades, which dimi-
nishes the risk of damaging the propulsion
system when operating under ice conditions.
The vessel is also equipped with an electro-
nically controlled main engine of 29,500 BHR
lts fuel supply is controlled electronically,
which contributes to the engine’s optimum
performance and to the reduction of exhaust
gas emissions, with the benefit of minimal fuel
consumption.

The designed draught allows the vessel to
load up to one million barrels of oil, which
is 1.5 times more than can be carried by
other tankers operating in the Baltic region.
This allows a reduction in operating costs
and of the intensity of maritime traffic in the
region, whilst improving navigational safety.

Buorpaduueckaa cmpaska /
Biographic reference

KOCBITH Anexceit Hukonaesuu /
Aleksey Nikolayevich KOSYGIN

(1904-1980) — BUZHBIN TOCYAAPCT-BEH-
HBIM pleaTens. Byayun IIpenceparenem
Cosera Munucrpos CCCP, caHKuMOHMPO-
Ban B 1973 ropmy o6pa3oBaHue IEpBOiL
B CTpPaHEe CYLOXOAHOW KOMITaHUW, MO3Xe
nonyuuslien HasBaHue «CoBKOMGnOT».
[IposiBUN cebs Kak 3HEPIUUHBIA PYKOBO-
IMTeNDb, TPodeccnoHa, HoBaTOpP, CTOPOH-
HUK peOpMUPOBaHUA HAPOJHOTO X0O3AM-
CTBA CTPAHHI B HAIIPaBleHUN YBENUYEHUA
CaMOCTOATENbHOCTU MPELIPUATUIA.

Aleksey Kosygin (1904-1980) was a pro-
minent statesman. In 1973, when he was
the USSR Premier, he authorized the
establishment of Russia’s first national
shipping company later named Sovcom-
flot. Mr. Kosygin was a professional,
innovative and energetic leader. He
reformed the country’s economy through
the decentralisation of the planning sys-
tem, and the strengthening of self-suffi-
ciency for enterprises.
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VBeAnueHUue rpynnbl CyAOB
C BbICOKMM AEAOBbIM KAACCOM

< COBKOM®AOT

/ OBPEMEHHBIN KOMMEPYECKHI ®AOT
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B 2007 roay npuHATbI

B 3KCMAyaTaLMIO TaHKepbI-Npo-

AYKTOBO3bI C A€AOBbIM KAQCCOM

A no mMeXXAyHapoAHOM KAaccu-

dukaupum «CKO lNevopay,

KCKO® Enucein» n «CKD Amypy.
TaHKepbl MpeAHasHaueHbl AASl KPYTAOTOAMY-
HOM MOPCKOW TPAHCMOPTUPOBKK HedTenpo-
AYKTOB M3 poccuiickmx noptos Cesepo-
3anaaHoro 1 AaAbHEBOCTOUHOTO PErVIOHOB.
[onoBHoe cyaHo cepunt — «CKD Hesa» —
y)Ke 3aHATO B MepeBO3Ke HedTENPOAYKTOB
n3 nopta ButuHo (MypmaHckas obaacTb).
HoBble TaHKepbl MO3BOASIOT PaCLUMPHTD
KPYr MEPBOKAACCHBIX KAMEHTOB MapOXOA-
CTBa M3 YMCAA POCCHICKMX 1 MHOCTPaHHbIX
HEPTSAHbIX KOMMaHMIA,

[Npeanonaraetcs, uto «CKOD [levopa,
«CKO  Enncenr» u «CKO  Amyp»
ByAyT OOCAYXKMBATb IKCMOPTHbIE MOTOKM
POCCUMCKIMX  HedTAHbIX KoMnaHui OAO
«lasnpomredTby 1 OAO «PocHedTb»
M AOTOAHST Yxke paboTaiolme B AAHHOM
CEKTOPE W 3aCAY)KMBLLIVIE BbICOKYIO perlyTa-
LMIO Y HEePTAHBIX KOMMaHMIA-GpaxToBaTe-
AW Cyad CepUM KAHUYKOB MOCT», TaKxKe
MMeloLLME ASAOBBIM Kaacc A

HoBble TaHKepbl MOryT MepeBO3vTb AO
6 PasAMYHbIX BUMAOB HEdTENPOAYKTOB
OAHOBPEMEHHO.

Haanumne 'y cyaoB ycWAEHHOMO AEAOBOrO
KAacca, 0OOpyAOBaHKEe TaHKEpPOB BMHTaMM
PEryAMPYEMOro Liara M 3AEKTPUYECKUMM
BaAOreHepaTopamyl, YCTaHOBKA AOMOAHM-
TEABHOM M30AALMM M cncTeMbl oborpesa
B MOMELLEHMSX NOAYDaKa, B MalLMHHOM OTAE-
ACHMM W Ha XOAOBOM MOCTMKE — BCE 3TO
NO3BOAUT OBECMEUNTb OMTUMAABHYIO Pabo-
TY TaHKEPOB B CAOXHDBIX ASAOBBIX YCAOBMSAX
W Npu HKBKKX Temnepatypax (a0 -30 °C)
B TOM Y/CAE B 3aMEP3aIOLLMX MOPSX APKTY-
uvecKoro bacceiHa.




TWENTY YEARS
OF SERVICE &
PERFORMANCE

| — «KpecTHble MaTepuy» TaHKepOB-NPOAYKTOBO3OB
«CKO lMevopa», «CKD Ermceity 1 «CKO Amyp» —
TatbsAHa Ouavnnosa, VpuHa Epmonosa 1 MapuHa
MaMoHTOBa — Ha LIePEMOHMM HalMEHOBaHWA
cyaoB, Pecriybavika Kopes, Hosbpb 2007 roa,
Tatyana Philippova, Irina Ermolova and Marina
Mamontova — the Godmothers of the tankers
"“"SCF Pechora”,"SCF Yenisei” and "SCF Amur”
respectively — at the naming ceremony, South
Korea, November 2007

2 — Cepren ®paHk u kanuTaHbl OAO «CoBkomPAOT»
Ha LlePEMOHUM HaMEHOBaHMST TaHKEPOB-
npoaykToBo3oB «CK® [Meyopaw, «CKD Exmceity,
«CKOD Amypy, Kopes, Hosbpb 2007 roa,

Sergey Frank and captains of Sovcomflot ships
at the naming ceremony for “SCF Pechora”,
"“SCF Yenisei” and “SCF Amur”, South Korea,
November 2007

PesyabTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

Ice-Class Fleet Expands

In 2007 three product
tankers (“SCF Pechora”,

“SCF Yenisei” and “SCF Amur”)
were delivered to the Group.
These ice-class strengthened tankers have
been designed to carry oil products from
the ports of the North-Western and Far
Eastern regions of Russia. The first tanker
of the series — “SCF Neva" — has already
been delivered to transport oil products
from the Port of Vitino (Murmansk Region).
The product tankers of the “SCF Neva”
series have strengthened Sovcomflot's
position in the North-Western Region,
attracting such first-class customers as

Russian oil companies.

The new tankers will serve the export
trade of major oil companies such
as Gazpromneft and Rosneft. The tankers
will also reinforce the fleet of the
“Anichkov Bridge” series (also of IA ice-
class) working in the region, which enjoy a
good reputation with charterers. The tan-
kers can carry up to six types of cargo
simultaneously. Being strengthened ice-class
tankers means the vessels are equipped
with a Controllable Pitch Propulsion
System and an Electric Shaft Generator.
They also have additional insulation and a
heating system for the forecastle spaces,
the engine room and the navigation bridge.
This system allows for the optimal opera-
tion of the vessel in the harshest of ice
conditions and low temperatures (-30 °C),
not only in the Baltic Sea and the Far
Eastern Region but also in the icy waters
of the Arctic Region.

CHapAXeHHbI CIIOPTUBHLIN aBTO-
Mo6bunn B cpepHeM moTpe6nser
1 nutp TomnMBa Ha AUCTAHLUIO
B 6,5 KM 1 He mepeBO3UT HUKAKOTO
cylecTBeHHOro rpy3a. Iluxkam mepe-
BO3UT 1 TOHHY rpys3a Ha 1 nutpe
TOI/IUBA Ha paccToanue B 10 KM.
IIpn mepecyere Ha BeC 1 paccToAHUE
TaHKep «Anekcen Kocwirmuy» mepe-
BO3UT 1 TOHHMY rpys3a Ha 1 nutpe
TOIU/IUBA Ha paccTrosaxue B 1 150 kM.

A racing car uses an average of one
litre of petrol to cover a distance
of 6.5 km and carries virtually
no cargo. A light van uses one litre
of fuel to carry one tonne of cargo
over a distance of 10 km. The tanker
“Aleksey Kosygin” uses one litre
of fuel to carry one tonne of cargo
over a distance of 1,150 km.

SEABORNE ENERGY SOLUTIONS
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MepBbIM poccuiickum
APKTUYECKUIA YEAHOYHbIM
TaHKep «Bacuamit AnHkKoBY
MPUHSAT B 3KCMAyaTaLMiO

waff> COBKOMPAOT

ﬂOBPEMEHHHﬂ KOMMEPYECKUI ®AOT

I8 20 aet OAO «CoBkOMPAOTY

| — BaneHTuHa Mateuenko, rybepHaTop CaHkT-
MeTepbypra, ArekcaHAp MuLapyH, 3aMeCTUTEAb
MUHUCTPa TpaHcnopTa PO, AHatoanin Bapros,
sue-npesnaeHT OAO «HK Aykonay 1 Cepreit
DpaHK Ha LEPEMOHMM HaMEHOBaHUS TaHKepa
«Bacuanin AuHrosy, Pecnybavika Kopes,
Aekabpb 2007 roa
Valentina Matviyenko, the Governor of St. Peters-
burg, Aleksandr Misharin, Deputy Minister of
Transport, Anatoly Barkov, Vice-President of Lukoil
and Sergey Frank at the “Vasily Dinkov'’ naming
ceremony, South Korea, December 2007

2 — Tarkep «Bacuanin ApHkos, aeaenT 70 ThiC.
TOHH, Ha XOAOBBIX UCMbITaHKAX, Aekabpb 2007 roa,
Tanker “Vasily Dinkov"”, 70,000 tonnes dwt, during
sea trials, December 2007

OAHUM U3 OCHOBHbIX
HarnpaBAEHUI AESTEAbHOCTU
OAQO «CoBkoMPpAOTY siBAsIETCS
pasBUTHE MOPCKOM
TPaHCMOPTUPOBKM YFAEBOAOPO-
AOB C KOHTUHEHTaAbHOrO
weAbda ApKTUHECKMX
1 AaAbHEBOCTOUHbIX MOPEMN.
B 2007 roay GAOT KOMMaHMM MOMOAHWACS
MEPBbIM  APKTUHECKMM  YEAHOYHBIM - TaHKe-
pOM, Ha3BaHHbIM B YE€CTb Bacnana Anexcan-
ApoBMHa AMHKOBa — BbIAAIOLLETOCA PyKOBO-
ANTEAA OTEYeCTBEHHOM Heq)TﬂHOIZ 1 raso-
BOM MPOMBILUAEHHOCTU. TaHKep npeAHasHa-
YeH AN MOPCKOW TPaHCMOPTMPOBKM HedTH
C MeCTopoXAeHMsA «BapaHaei» (onepartop
npoekTa — KoMmnaHusa «HapbaHMapHedTe-
ras», ABAAIOWAACA COBMECTHbBIM TMPEANpUs-
Tmem OAO «HK «Aykona» 1 Conoco-
Phillips).

First Russian Arctic Shuttle
Tanker “Vasily Dinkov”
Delivered

One of the main aims

of Sovcomflot is to develop

its operations in the seaborne

transportation of hydrocarbons

from the Russian Arctic and

Far-Eastern offshore fields.
In 2007, the Group’s fleet was expanded
with the delivery of its first Arctic shuttle tan-
ker, named after Vasily Alekseyevich Dinkoy,
who was a prominent senior executive
in the national oil and gas industry. The ship
was designed for the transportation of oil
from the “Varandey" oil field, located in the
Arctic Circle (operated by Naryanmar-
neftegaz, a joint venture between Lukoil
and ConocoPhillips).




SCF

TWENTY YEARS
OF SERVICE &
PERFORMANCE

PesyabTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

M3 ucropun npoexra / Brief History

B 2005 ropy rpymna xommnanui «CoBkoMdnor» mopmucana 20-1eTHU KOHTPAKT C KOMIa-
Huen «HapbvanMapHedTeras» Ha MODPCKYI TPaHCIOPTUPOBKY HedTun ¢ Bapanpeiickoro
mecropoxznenus (Herneuknii AO). Yenosus KoHTpaKTa pefycMaTpuBaoT yyacTue B iepe-
BO3KaX TPeX apKTUYeCKUX TaHKepOB AeABeiToM 70 THIC. TOHH C YCWIEHHLIM JIe[lOBLIM
knaccoM. TaHKepbl AaHHOM cepun — «Bacunuit Juukosy, «lItypman Anb6anosy, «Kamm-
TaH [oTcKuity — OYLYT 3aperucTpupoBatsl B PoccuilckoM MeXLyHapoLiHOM peecTpe CyLoB,
CTAQHYT SKCIULyaTUPOBATbCA IIOA TOCYAApCTBeHHBLIM (narom Poccuiickonnt ®epepanun,
nopT mpunncku — Caxkr-Iletepbypr.

In 2005, the Sovcomflot Group of companies signed a 20-year contract with
Naryanmarneftegaz for the transportation of oil from the “Varandey” oil field (Nenetskiy
Administrative District). The terms of the contract envisaged three enhanced ice-class
Arctic tankers of 70,000 tonnes dwt serving the project. These three tankers -
“Vasily Dinkov”, “Shturman Albanov” and “Kapitan Gotskiy” — will be entered into the
Russian International Shipping Register, with St. Petersburg as their port of registry. The

vessels will fly the Russian Federation flag.

W3 HedT!, KOTOPYIO MEPEBO3UT OAUH
TaHKep «Cy31MaKe», MOXHO IONYYNTD
OeH3UH J/1A 3ampaBKu BCeX 2,5 MIH
JIETKOBBIX aBTOMAUIUH, 3apErncTpu-
poBaHHbLIX B I. Mockse.

One “Suezmax” tanker can fuel
2,500,000 cars - all the cars in
JUGH o)A

SEABORNE ENERGY SOLUTIONS
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MepBbIM poccuiickui
APKTUYECKUIA YEAHOYHbIM
TaHKep «Bacmamit AmHkoBY
MPUHSAT B DKCMAyaTaLMiO.
Cyaa AaHHOM cepum

6yAyT 3aperMcTpMpoBaHbl
B Poccurickom
MeXXAYHapOAHOM peecTpe
CYAOB, MPUMNMUCaHbI K NOPTY
CankTr-lNeTepbypr u 6yayT
3KCMAYaTMPOBATbCS MOA
roCyAapCTBEHHbIM $pAArom
Poccuiickon Depepaumm.

Ha apKTH4YecKnx YeAHOUHbIX TaH-
Kepax KoMnaHnn «CoBKOMPAOT
NPUMEHEHbI YHUKaAbHble TEXHM-
YeCKune pelleHus, NnossoAdoLLmne
cyaam adpdekTUBHO paboTaThb
B 3UMHUX A€AOBbIX YCAOBUSAX
ApPKTUYECKUX MOPeN.
Kopryc TaHkepa «Bacuanin ApHkoB» 1meeT
MOLLHbIE AEAOBBIE MOAKPEMNAECHMS, COOT-
BETCTBYIOLIME ASAOBOMY KAaccy «AY6»
(I'A Super) no kaaccudmkaLmm Poccuickoro
Mopckoro Pervctpa CyaoxoacTsa. TaHkep
OCHALLIEH ABYMS ABWDKUTEABHbBIMM KOAOHKA-
MU THMa «A3MMOAY» CyMMapHOM MOLLIHOC-
Thio 20 MBT 1 cicTEMOM AMHAMUYECKOrO
NO3MLMOHMPOBaHMS. B Lienom Takve TexHM-
YecKkMe PpelleHMs obecrneurBaloT  CyAHY
BBICOKYIO ASAOMPOXOAMMOCTb MPU - ABMXKE-
HWM KaK HOCOM, TaK M KOPMOW, YTO 3HauM-
TEAbHO COKpaLLAeT MPOAOAKUTEABHOCTb
MaHEeBPMPOBaHMA BO AbAaX W MOBbILAET
6€30MacHOCTb CyAHa.

First Russian Arctic Shuttle
Tanker “Vasily Dinkov”

is delivered. The tankers

of this series will all be
entered in the Russian
International Shipping Register,
with St. Petersburg being

their port of registry and will
fly the Russian Federation flag.

Sovcomflot’s Arctic shuttle

tankers contain highly advanced

and unique technical features.

This will make it possible to ope-

rate the ships effectively in the

icy conditions of the Arctic seas.
“Vasily Dinkov” has an ice-enhanced hull
structure, designed in accordance with LU6
(IA Super) ice-class, under the classification
of the Russian Register of Shipping. The tan-
kers are equipped with two Azipod propul-
sion units, with a total power output equiva-
lent to 20mW, and a dynamic positioning
system. These technologies provide the ship
with a high ice-breaking capacity whether
moving forward or aft, cutting down on the
time spent maneuvering through ice and
improving the vessel's safety.




PERFORMANCE

| — ApkTudeckuin yeaHok «Bacuanin ApHkoB» caeayeT B nopT MypmaHck, pespasb 2008 roa,
Arctic shuttle tanker “Vasily Dinkov"' proceeding to the port Murmansk, February 2008

2 — Bacuanit AnekcaHapoBKY ANHKOB
Vasily Dinkov

PesyAbTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

Buorpaduueckaa cnpaska / Biographic reference

IUHKOB Bacunun Anexkcanaposuy / Vasily Aleksandrovich DINKOV

(1924-2001). Bcs TpynoBasn aeaTensHocTb Bacunus Anexcannposuva [InHKoBa 6b1a CBA3aa ¢ ra30Boii U HeQTAHO IPOMBILITIEHHOCTbIO,
B Pa3BUTUE KOTOPHIX OH BHEC BhIjAlOMMICA BKNAf,. IIpoiias MyTh OT PAAOBOTO UHMXEHEpPa [0 BHICOKUX PYKOBOAALMX IOCTOB, Bacunuit
[IMHKOB CaMOOTBEPXKEHHO TPyAWLCA Ha 6naro Poccun. Iloz ero pyKoBOACTBOM GBUIM OCYILECTBIEHb! KOPEHHbIE, KAUeCTBEHHbIE Tpeobpa-
30BaHWA B ra30BON OTpacnn. Byayun MUHUCTPOM He(TAHO TPOMBILINIEHHOCTY B CTIOXHBIN ITEPUOA ee Pa3BUTUA, Bacunuit Anexcanzposny
OTZa MHOTO 3HAaHWW, CWJ, IJIOLOTBOPHOTO TPYAA, YTOGH PafUKaNbHLIM 06pa3oM IEPeCcTPOUTb PAbOTy OTPACIM, BHIABUTH U BBECTU
B [iefiCTBUe KpYIHble pe3epBhl HedTenobbBaomero npon3soacTea. OH BHEC 3aMETHLIA B, B CO37jaHWNE COBPEMEHHLIX TEXHOJIOTWiA
B He(pTera3oBou MPOMBININIEHHOCTU U 10 TIOCNEAHNX [iHel He ITOPbIBAJL CBA3U C ra30BOI OTPACbIO.

(1924-2001). Vasily Dinkov devoted his professional life to the oil and gas industry. His contribution to this sector of the economy was
quite remarkable. Dinkov started as a common engineer and was promoted to highly regarded management positions, working hard for
the benefit of Russia. He took an active part in the profound, qualitative reforms of the Russian gas industry. As the Minister of 0il
Industry, Dinkov dedicated his experience and efforts to a radical reshaping of the industry’s operations, enabling development and
application of the huge reserves of the oil production sector. He implemented modern technologies within the oil industry and was also
closely connected to the gas industry.

7Z SOVCOMFLOT
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Poccumckume
MHAYCTPUaAbHbIE MPOEKTbI

Russian Industrial Projects

waff> COBKOMPAOT

AOBPEMEHHBIFI KOMMEPYECKUI ®AOT

20 aet OAO «CoBkOMPAOTY

Ha ©r'yr «Aamupaarerickue
BepdMU» COCTONIAACL 3aKAAAKA
KMASl MepBOro CyAHa M3 Cepum
APKTUYECKMUX YEAHOUHbIX
TaHKEpOB, 3aKa3aHHbIX rpynnomn
komnanuit OAO «CoBkoMdAOT»
AASl MOPCKOMW TPaHCMOPTUPOBKMU
HepTU C MECTOPOXKAEHMUS
«[pupasromHoey (onepatop
NMpoeKTa 1 $ppaxToBaTeAb CYAOB —
3A0 «CeBmopHedTerasy).
[No crosam Cepres 11BaHOBa, BbICTYrMBLUETO
Ha TOPXKECTBEHHOM LIEPEMOHMM Ha «AAMM-
PAATENCKMX  BEPPSIX», «CTPOUTEABCTBO
apKTUYECKOTO YEAHOUHOTO TaHKepa, CyAHa
HOBOIO MOKOAEHMS, ABAAETCSH HACTOSILLMM
TEXHOAOTMYECKVM  MPOPLIBOM B OTEYeCT-
BEHHOM CYAOCTPOEHMY». «Co3AaHME NOACD-
HbIX BbICOKOTEXHOAOTUHHBIX CYAOB Ha pOC-
CUICKOM BEPPM, MO 3aKasy OTeYeCTBEHHOMO
CYAOBAGAEAbLI, A PabOThbl B pamKax poc-
CUICKOTO HEeTEra30BOro MPOEKTa HAMIAHO
CBMAETEALCTBYET O BO3POMKAEHMM MHAYC-
TPUMAABHOTO W TPaHCMOPTHOTO MOTEHLMaAa
Poccuny, — oTmeTuA [Nepebiit 3amecTuTeAb
[Npeaceaarens [pasutessctea Poccurickom
DepepaLimm.

The keel-laying ceremony

for the first vessel in the series

of Arctic shuttle tankers ordered

by the Sovcomflot Group took

place at the “Admiralty Shipyards”

in St. Petersburg.

The vessels will be used for

the transportation of oil from

the “Prirazlomnoye” oil field,

while Sevmorneftegaz is the

operator and the charterer

of the ships.
Speaking at the keel-laying ceremony, Sergey
Ivanov described the construction of the
next generation Arctic shuttle tankers
as a real break-through in the Russian ship-
building industry. “Building such a highly
technological ship at a Russian shipyard for
the national shipping company and which
will operate on Russian oil and gas projects,
demonstrates that the industrial and trans-
portation potential of Russia is reviving’,
said the First Vice-Premier.




| — Mpeaceaatens [NpasnTersctsa PO Braanmup MyTuH, feHepabHbiit appekTop
@MY «Aamupansrerickve Bepdr» Braanmmnp ArexkcaHAPoB, [eHepaabHbI
ampektop OAO «Coskomdrom» Ceprert OpaHK y CTposilerocs TaHkepa
«Muxana YAbAHOBY»
Vladimir Putin, Russia’s Prime Minister, Vladimir Aleksandrov, Director General
of the “Admiralty Shipyards”, Sergey Frank, President and CEO of Sovcomflot,
standing near the slipway for the tanker “Mikhail Ulyanov"”

2 — ly6epHatop CaHkT-[NeTepbypra BareHTrHa MaTBUEHKO W reHepaAbHbIN
ampextop OIYIT «Aamupantelickie Bepdu» Braaummp ArekcaHapos,
3aKAAAKA KMAS apKTUHYeCcKoro YeaHoka «Mixama YabaHoy, CaHkT-lleTepbypr,
nioHb 2007 roa,

Valentina Matviyenko, the Governor of St. Petersburg, and Vladimir Aleksandrov,
Director General of the “Admiralty Shipyards”, at the keel-laying ceremony
for Tanker Mikhail Ulyanoy, St. Petersburg, June 2007

PesyAbTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

M3 ucropun npoexra / Project Background

B nione 2006 rona xommanua «CesmopHedTeras» (nouepHee mpeampustve 0AO «Ta3mpomy)
n OAQ «CoBkompnoT» mopmmcanu 25-1eTHUE KOHTPAKTHL HA MOPCKYI0 TPAHCIIOPTUPOBKY
ceipoii Hed ¢ MecTopoxzaerua «IIpupasnomuoey (Ileyopckoe Mope) Ha TaHKeP-HAKOITUTENb
B paitoHe Mypmatcka. IlopgnncaHHbe JOKYMEHTHI TPeAyCMaTPUBAIOT YYaCTUe B IIepeBO3Kax
He®TU [BYX apKTUYECKUX YENHOYHLIX TAHKEPOB AeABeNTOM 70 THIC. TOHH Kawzbiit. 06a
CyZHa 6YAYT MOCTPOEHb B COOTBETCTBUM C MPaBWIaMU ABOWHOM knaccudmkaumm Poccuit-
ckoro Mopckoro Perucrpa Cynoxoncrsa u Perncrpa JInoiz v 6yAyT 3KCIUIYaTUPOBAThCA MO,
TOCYZLApCTBEHHLIM (rnarom Poccuiickoit depepaumu, mopt npurmicku — Caxkr-IleTepbypr.

In June 2006, Sovcomflot and Sevmorneftegaz (a subsidiary of Gazprom) signed a 25-year
time-charter contract for the seaborne transportation of oil from the “Prirazlomnoye”
offshore oil field (in the Pechora Sea), to the floating storage and offloading system (FSO)
in the Murmansk area. The terms and conditions of the documents signed provided for
the construction of two Arctic crude oil tankers of 70,000 tonnes dwt each. Both ships will
be constructed in accordance with the double classification requirements of the Russian
Register of Shipping and the Lloyd’s Register. They will be operated under the flag of the
Russian Federation and registered in St. Petershurg.

IIpn oxnaxpeHUU MPUPOAHOTO rasa
70 -160 °C oH mpeBpallaeTCca B KUA-
KOCTb 1 3aHuMaer 1/600 oT o6beMa
B rasoobpasHoii popme, TaK e, Kak
ecnu 6bt yMEHLIINTD JIETKOBOW aBTO-
MO6GUAb A0 pa3Mepa HAMEpPCTKa.

Natural Gas (LNG) is chilled to -160 °C,
turning it to liquid. In this form,
the gas takes up 1/600 of the space
occupied by an equivalent amount
of vapor, it is like reducing a car
to the size of a thimble.

7ZSOVCOMFLOT
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Poccumckume
MHAYCTPUaAbHble MPOEKTbI

Russian Industrial Projects

w5 COBKOM®AOT

OBPEMEHHBIN KOMMEPYECKHI ®AOT

24 20 aet OAO «CoBkOMPAOTY

[y6epHatop CaHkT-lNeTepbypra
BaaeHTMHa MaTBMEHKO BbICOKO

OLLEHMUAQ BKAQA KOMMaHUU

«CoBKOMPAOTY B pasBuTHE

MOPCKOro KAacTepa ropoaa

Ha Heee 1 B ueaom — B passnuTne

OTe4YeCTBEHHOIo CyAOCTpOEHMUA.
YHUKaAbHbIE  TEXHOAOTMM, WCMOAb3YEMbIE
MpU CTPOWUTEABCTBE M SKCTAYaTaLMK TaHKe-
pa HOBOIO MOKOAEHMs, OyAyT BOCTPeOOBaHbI
npy peaavsaLmy HedTerasosblx MPOEKTOB
Ha LeAbde apKTUHYECKIX 1 AAABHEBOCTOMHBIX
mopeit. Pewwervem [Mpasrerna OAO «Cos-
KOMAOT» CTPOSiLieMycst  TaHKkepy OyaeT
MPUCBOEHO WMS BbIAJIOLLIErOCH POCCUIACKO-
ro apTucTa Teatpa 1 KnHo Muxavaa Anek-
CaHAPOBIHA YABSHOBA, YLLEALIETO W3 XKU3HM
secHon 2007 roaa.

Valentina Matviyenko,

the Governor of St. Petersburg,

highly appreciated Sovcomflot’s

contribution to the development

of the maritime industry

in St. Petersburg and in the natio-

nal shipbuilding industry in general.
These unique and advanced technology,
new generation tankers could also be used
for offshore projects in the Arctic and the
Far-East. The Executive Board of Sovcomflot
had decided to name the new vessel after
Mikhail Ulyanov, a famous Russian actor who
died in the spring of 2007.




| — lybepHatop CankT-INeTepbypra BarerTiHa Matsuerko 1 Cepreit OpaHk Ha LIEPEMOHMM HaMMEHOBaHMS TaHKepa
Valentina Matviyenko, the Governor of St. Petersburg, and Sergey Frank at the naming ceremony

2 — Muxana ArekcaHapoBiY YAbsHOB
Mikhail Ulyanov

PesyAbTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

Buorpaduueckaa cnpaska / Biographic reference

VIIbAHOB Muxaun Anexkcanpposuy / Mikhail Aleksandrovich ULYANOV

(20.11.1927-26.03.2007) Hapopusrii aptuct CCCP, Jlaypear JleHuHckon mpemuw, 3acny-
KEHHbIN LeATeNb KYJIbTYPHL, XY0XeCTBEHHbIN PyKOBOAUTENb [0CYAapCTBEHHOTO aKafeMu-
yeckoro Tearpa umenn EBrenus Baxraxrosa ¢ 1987 mo 2007 IT. — BCE 3TO BeXU CNaBHOM
6uorpadun 3HameHnToro chiHa cBoeit OTuM3HLEL — akTepa Muxauna Ynbanosa — Yenosexa
¢ 6onburoit 6ykBbl. Ha cuene Tearpa M. BaxTaHrosa, KOTopoMy akTep oTzan 6onee 60 net,
VYnbAHOB CO37al LeNyio rajepeld UCTOPUIECKUX INYHOCTeN. Ero MOwHbIA akTepcKuit Tem-
IIepaMeHT yKpallal CBOUM IPUCYTCTBUEM JIEHTHI MHOTMX W3BECTHLIX pexuccepos. Uma
Muxauna YnbsHOBa, TOYETHOrO rpaxaannta OMckoit obnactu, mpucsoeHo Omckomy Tocy-
IapcTBeHHOMY CeBEpPHOMY LpaMaTUieCKOMY TeaTpy.

(20.11.1927-26.03.2007) Mikhail Ulyanov — National Artist of the USSR, Lenin Prize
Winner, Art Director of the Vakhtangov State Academy Theatre - these are the mileston-
es in the biography of this famous son of Russia - a talented actor and a great man.
Ulyanov played a wide range of historic figures during his time at the Vakhtangov
Theatre, where he worked for over 60 years. His unique actor’s temperament contributed
to films produced by a range of famous directors. The name of Mikhail Ulyanov, an hono-
rary citizen of the Omsk Region, was given to the State Northern Drama Theatre of Omsk.

I'py30BMeCTUMOCTL TaHKEpPOB IpPYII-
mbl KoMImaHuit «CoBKOMGNOT» IMO3-
BOJIAET OJHOBPEMEHHO IIEPEBE3TU
OKono 40 MnH Gappeneit cuipowt
He(TN, YTO COCTABNALT OKOJO ITOJIO-
BUHbI CYTOYHOTO MWUPOBOTO IOTpe-
6nexHua HehTU.

Cargo capacity of all Sovcomflot
Group tankers makes it possible
to carry about 40 million barrels
of crude oil at one time, and it covers
almost 50 per cent of the world daily
oil consumption.
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B coctas ¢paoTa rpynnbl kom-
naHun OAO «CoBkompAOT»
BOLUAM HOBbI€ TaHKepbl-
rasoBosbl LNG

C A€AOBbIM KAACCOM

New LNG Ice-Class Tankers
Join Sovcomflot Fleet

waff> COBKOMPAOT

ﬂOBPENﬂiHHHH KOMMEPYECKUI ®AOT

26 20 Aet OAO «CoBkOMPAOTY

OTAMUUTEABHOM OCOBEHHOCTbIO

rasoBosoB «[ paHa EAeHay

n «paHa AHMBa», MOCTPOEHHbIX

Mo 3aKasy POCCUMICKO-AMOHCKOro

KOHCOPLIMYMa CyAOXOAHbIX

komnanuit OAO «CoBpeMeHHbIi

KOMMepYecKuit GAOTY

(OAO «CoBrkomdpaoTY)

n Nippon Yusen Kabushiki

Kaisha (NYK), sBAsieTcs

HaAMYME Y HUX YCUAGHHOTO

AEAOBOFO KOpIyca, 4To

MO3BOASIET CyAaM paboTatb

B GUTOM AbAy TOALLMHOM AC 40 cm.
B HacTodllee Bpema B MUpe 3KCMAyaTUpy-
eTca Bcero 8 Tarkepos-rasosozos CIT
C I'IOAO6HI3IM ACAOBbIM YCUAEHMEM, N ABa
M3 HUX Y>KE BXOAAT B COCTaB ¢AOTa rpynnbl
komnaHnin OAO «CoBKOMAOT.
[a30B803 «[paHA AHMBa» BYAET HAXOAWUTHCS
B TNOAHOM TEXHUYECKOM MEHEAXKMEHTE
rpynnbl komnaHnii OAO  «CoBkoMAOT.
HepBbIM KalnnTaHOM  CyAHa, MOAHOCTbIO
YKOMMAEKTOBaHHOIo pOCCl/llZCKl/lM SKUMAIKEM,
ctan Cy66oTmH Muxana Baaaycaasosiy,

HoBble rasoBosbl B TeueHMe ABaALATUACT-
Hero neproAa byayT obecreumBaTb AOCTaB-
Ky POCCUICKOTO CXRIKEHHOTO MPUPOAHOTO
rasa c TepmuHasa B MopTy [lpuropoaHoe
(loXKHas OKOHEUYHOCTb 0. CaxaniH) Ha PbIHKM
CTPaH a3MaTCKO-TUXOOKEAHCKOrO PerioHa
(ATP), npexxae Bcero — B Anoruio, Kopeio
n CLLA, yepes npuemHbit TepmiHan Costa
Azul (wtat Baja California, Mekaika).
Brnepsble B MCTOPUK POCCHIACKOTO SKCMOp-
Ta YrAeBOAOPOAOB MPUPOAHBIN ra3 HauHeT
NOCTABAATBLCA MOPCKMMM CyAaMM Ha HOBbIE
NEPCNEeKTUBHbIE PbIHKKM Ha PEryAsApHOM
OCHoBE.

OnbIT, HAKOMAEHHbIV B XOAE CTPOMTEALCTBA
M MPEACTOSLLEN 3KCrAyaTalli ra3oBO30B
LNG «'paHa EneHa» n «paHa Anvieay,
ByaeT BOCTpebOBaH B APYTUX SHEpPreTuue-
CKMx NpoekTax Pocanu, B nepsyio ovepeab —
Npy paspaboTke MECTOPOXKAECHWIA Ha KOH-
TUHEHTaABHOM LeAbde B APKTVIKe, a B Oyay-
LLIeM — MPU1 BO3MOXHOM CTPOUTEABCTBE Ha
OTEUECTBEHHbBIX BEPdSX CyAOB-ra30BO30B
AN POCCUMCKIX MPOEKTOB.
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| — AopuH @uHaelicoH, cynpyra [NpesnaeHTa u Npeaceaatens koHuepHa «lLLear»
B POCCI/M, KpeCTHaA MaTb TaHKepa-rasososa <<|—paHA E/\eHa», Ha LepemMoHun

HavMMeHOBaHUs cyaHa, AnoHus, okTabpb 2007 roa

Dorin Finlayson, spouse of President and Country Chairman of Shell Exploration
and Production, “Godmother” of the LNG carrier “Grand Elena”, at the naming

ceremony, Japan, October 2007

2 — Mpeaceaateab CoseTa anpekTopos komnanum OAO «CoskomproT» Mrops LLlysaros
n npeanaeHT NYK Line r-H Muaxapa (caesa) Ha 60pTy rasoBosa «I'paHa EneHay,

Anorus, okTabps 2007 roa

Igor Shuvalov, Chairman of Sovcomflot Board of Directors and Koji Miyahara, President
of NYK Line on the bridge of the LNG carrier “Grand Elena”, during the naming

ceremony in Japan, October 2007

3 — TaHkep-ra3oBo3 «[paHa AHMBa» creayeT B NopT Bbirpy3ki, OAPR despars 2008 roa,
NG carrier “Grand Aniva” steaming to her port of discharge, South Africa, February 2008

PesyAbTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

Both the “Grand Elena” and

the “Grand Aniva” LNG tankers,

built for the Russian-Japanese

shipping consortium of Sovcomflot

and Nippon Yusen Kabushiki

Kaisha (NYK), have an enhanced

hull structure that makes

it possible to navigate through

ice up to 40 cm thick.
Currently there are only eight LNG tankers
with this enhanced class in the world, and
two of which are owned by the Sovcom-
flot Group.
Sovcomflot will retain the full technical mana-
gement of the “Grand Aniva” gas-carrier
The first captain of the ship, manned by
a Russian crew, is Mikhail Subbotin.
For 20 years the new tankers will deliver
Russian liquefied natural gas from the Prigo-
rodnoye terminal (southern part of Sakhalin
Island) to the markets of the Asia-Pacific
Region. Transportation will be carried mainly
to Japan, Korea and the USA, through the
trans-shipment terminal in Costa Azul
(the State of Baja California, Mexico).

The experience gained in building and ope-
rating the "Grand Elena” and the “Grand
Aniva” LNG tankers will be in demand for

other Russian energy projects, initially in the
For the first time in Russia’s history development of the offshore fields in the
of hydrocarbon exports, natural gas will be Arctic. In the future, this experience can be
delivered by sea to these new and develo- applied to the construction of gas tankers for

ping markets on a regular basis. Russian projects at the national shipyards.

U3 ucropun npoexra / Project Background

Cyrnoxopubiit koHcopuuyM «CoBkomdnory/NYK monyuwn mpaBo Ha y4yacTue B ITPOEKTe
«CaxanuH-2» B KayecTBe MOPCKOTO IlepeBO3YMKa IO Pe3yibTaTaM MeXAYHapPOJHOTO
TeHnepa, 06bABNeHHOr0 B 2004 rofy Kommatueit «Caxanunickas JHeprus» — omepaTopoMm
ZaHHOro ImpoekTa. COOTBETCTBYWOMWME COTNAUIEHUA OBLUIM ITOAMUCAHBL KOHCOPLUYMOM
c Kommanuen «Caxanudckas JHeprus» B Hosabpe 2004 ropa. B pexabpe 2005 ropa
0AO «CoBkombnor» n NYK mopmicany KpeauTHoe corjaureHme ¢ KOHCOPLUYMOM 6aHKOB,
OCHOBaHHOE HAa MpPUHLUIIAX NPOEKTHOro GuHaHCUpoBaHuA. 04 oxkTabps 2007 ropa
Ha Bepdu Mitsubishi Heavy Industries Co., Ltd (Haracaku, Inoxus) cocrosnachk Topxect-
BeHHas llepeMOHUA HauMeHOBaHWA TaHKepPOB JJIA ITEPEBO3KU CHWKEHHOTO IPUPOLHOTO
rasa (CIT) - «I'panp Enexax» n «Ipanz Aunsay.

The Sovcomflot/NYK shipping consortium was given the rights to participate in the
“Sakhalin-2” project as a seaborne transporter. This resulted from the international tender
begun in 2004 by the Sakhalin Energy Company, the operator of the project. The necessary
agreements were signed by the Consortium and by Sakhalin Energy in November 2004.
In December 2005, Sovcomflot and NYK signed a loan facility agreement with a consortium
of banks for the financing of the project. The naming ceremony for two new LNG
carriers, “Grand Elena” and “Grand Aniva”, was held on 4 October, 2007 at the Mitsubishi
Shipyard in Nagasaki, Japan.
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Hosble HanpaBAeHus
AESATEAbHOCTH
rpynrbl KOMMaHWM
OAOQO «CoBkoMpAroT»

New Developments
for the Sovcomflot Operation

waff> COBKOMPAOT

ﬂOBPENﬂiHHHH KOMMEPYECKUI ®AOT

20 Aet OAO «CoBkOMPAOTY

20 aekabps 2007 roaa B MOCKOB-
ckom oduce OAO «CoBromMPAOTY
KomnaHus «CaxaAuH DHepAXM
MusectmeHT KomnaHu ATa.»
u rpynna komnannin OAO «Cos-
KOM¢AOT)) MOAMUCAAU COTAaLLEHNE
O CO3AQHWMM COBMECTHOM KOMIMa-
Huu-oneparopa rnopta lMpuropoa-
Hoe (CaxaAanHcKas obaactb PO).
HoBoe npeAnpusTVE MPU3BAHO KOOPAMHII-
poBaTb paboTy CAYKO MopTa Mo OCyLiecT-
BAGHMIO OTTPy30K cblpoit Hedtn u CIT
C Nepeoro B Poccui 3aBOAA MO OKVIKEHMIO
MPMPOAHOTO rasa, a Takke obecreunBaTh
AOLIMaHCKYIO MPOBOAKY 3aXOAALMX B MOPT
TaHKEPOB AAA MEPEBO3KM OKMKEHHOTO MPHt-
poatoro raza (CI1l) n HedpTw.
[MoCTaBKM CaxaAMHCKOM HEPTU U ORVDKEH-
HOTO MPVMPOAHOTO rasa OTKpbIBaIOT aas Poc-
curickoit Depepalmn HOBble  CTpaTerii-
Yeckne PbHKM B A3MaTCKO- TMXOOKEAHCKOM
pervioHe, CocobCTBYIOT YKPEMAEHMIO MO3W-
umin Pocann B AaHHOM cekTope 1 obecreun-
BAlOT  AOTOAHWTEABHYIO  CTabMABHOCTb
1 HAAEKHOCTb TAOBAABHOTO «IHEPTOAMANO-
ra». [Nocae Bbixoaa mpoekTa «CaxaanH-25%
Ha pacyeTHble Obbembl ACDbMM HepTH
n npowmssoactea CII nopT 3apaboTaer
B MOAHYIO MOLLHOCTb 1 GYAET MepeBaAVBaTh
9,6 MAH ToHH CII 11 oKoAO 8 MAH TOHH
CbIPOM HEdTU EXKErOAHO, UTO MOTpebyeT
He MeHee 260 cyao3axoaos B nopT [ lpuro-
poAHoe B TeueHue roaa. [epsble oTrpysku
C TepMrHana HauHyTes B 2009 roay.

OAO «CoBKOMOAOT» B MapTHepcTBe

C AMOHCKOM CyaOXoaHOM KommaHumer NYK
OyAET y4aCTBOBATb B MOPCKOM TPaHCMOPTY-
POBKE CXKMMKEHHOTO  MPUPOAHOrO  rasa
c TepmuHara B nopTy [lpuropoaHoe.
A 3TOro BbIAM MOCTPOEHbI ABA ra30BO3a —
«['paHa EneHa» 1 «['paHa AHviBay.
MoanncaHHoe B mioHe 2007 roaa mexay
3AO «lasnpombark», 3A0 «CesmopHedTe-
ras» 1 OAO «CoBKOMPAOT» COraLLieHne
O COTPYAHMHECTBE MPEAYCMaTPUBAET paspa-
BOTKY SPPEKTUBHBIX AOTUCTUHECKIX peLle-
HII MO SKCTOPTY OKMMKEHHOTO NMPUPOAHOTO
rasa MOPCKMM MyTeM.

B npouweallem roay rpynna KommnaHui
OAO «CoBKOMPAOT» MPOAOMKMAR aKTUB-
HYIO AEATEABHOCTb B 0BAACTU Mpodeccio-
HaABHOMO OMEPUPOBAHYIA MOPTOBbLIMM aKTV-
BaMM M TepMmHaramm. [Tommrmo cosaaHms
KOMraHu1-onepatopa B nopTy [ lpuropoa-
HoeE, TaKKe BblAa CO3AaHA U Havana paboTy
CyAOB
B NopTy [ IpUMOpPCK, MPOAOAKMAACH SKCMAYa-

KOMMaHWs MO areHTUPOBaHMIO
Tauma [1HX «berokamenka» B Koabckom
3aavBe. B cTaamm paccMoTpeHms HaxoamT-
CA PAA APYMVMX TEPMMHAABHBIX MPOEKTOB,
B 2007 r. akTmBHO pasBumBanacb M 6Gpo-
KEPCKO-KOHCYAbTALIMOHHAS  AEATEABHOCTb
OAO  «CoBKOMPAOTY: pAAy POCCUIACKIX
KOMMaHui OblAV OKasaHbl YCAYri Mo opra-
HM3aLMM 1 ONTUMM3ALMM AOTWCTUKM MpU
3KCMOPTE  YIAEBOAOPOAOB, MPOAOAKMAOCH
KOHCYAbTUPOBaHME POCCUMCKMX OaHKOB
MO PasBUTUIO OTAEAOB (PMHAHCKMPOBAHMS
CYAOXOAHOMO CeKTopa.
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| — Wan Kpeir, reHepanbHbii anpektop «CaxaaH DHepaxu VHecTmeHT Komnarn Ata», Cepreit
®paHk, BukTop Crervipb, kommepueckuin avpektop «Caxaant DHepaku MHeecTMeHT Komnanm
ATA» 1 CBeTAaHa AHAPOCOB], MEHEAXKEP MO MOPCKOM TPaHCMOPTUPOBKE, — Ha MOAMMCAHMM
COrAALLEHMA O CO3AAHMM KOMMaHWK-onepaTopa nopta [puropoaroe, Mocksa, aAexkabpb 2007 roa
lan Craig, Director General of the Sakhalin Energy Investment Company Ltd., Sergey Frank,
Victor Snegir, Commercial Director of the Sakhalin Energy Investment Company Ltd. and
Svetlana Androsova, Seaborne Transportation Manager of the Sakhalin Energy Investment
Company Ltd. at the signing of the joint-venture operations agreement in the port
of Prigorodnoye (Sakhalin Region), Moscow, December 2007

2 — lNpeaceaatens [MNpasaerns Ab «lasnpombaniy (OAQ) AHapelt AKMMOB, FreHepPaAbHBIN
ampextop 3A0 «CesmopHredTerasy IOpui Komapos 1 Ceprert OpaHk — Ha noanmcaHmnm
coraateHus no sonpocam Tpancnoptrposku CII Mocksa, nioHs 2007 roa,

Andrey Akimov, Chairman of the Executive Board of Gazprombank, Yuriy Komarov, Director
General of Sevmorneftegaz and Sergey Frank, President & CEO of Sovcomflot, at the signing
of the LNG seaborne transportation agreement, Moscow, June 2007

3 — OTrpy3ouHbiit TepmiHaa nopta [MpuropoaHoe, CaxaanHckas obaacTs, Poccuiickas Oeaepauiyia
Loading terminal in the port of Prigorodnoye, Sakhalin Region, Russian Federation

PesyAbTatbl paboTbl B 2007 roay
Sovcomflot's Progress in 2007

On 20 December 2007, Sovcom-
flot and the Sakhalin Energy
Investment Company Ltd. signed
an agreement on establishing
a joint venture for the operation
of the Port of Prigorodnoye
(Sakhalin Region).
The new enterprise is set to co-ordinate the
port's crude oil and LNG loading operations
at Russia’s first LNG liquefaction plant and to
provide pilotage services for tankers enter-
ing the port, which are transporting
liquefied natural gas (LNG) and oil.

Deliveries of oil and LNG from Sakhalin open
new markets for Russia in the Asia-Pacific
Region. They contribute to strengthening
Russian positions in the area, and provide for
enhanced stability and reliability in global
energy development. After the “Sakhalin-2"
project reaches its rated capacity in oil and
LNG production, the port will start working
at its full potential with the annual volume
of trans-shipments reaching 9.6 million ton-
nes of LNG and about 80 million tonnes
of crude oail. In order to handle such a volume
of hydrocarbons, more than 260 vessels will
be required to use the port of Prigorodnoye.
Sovcomflot and its partner — the Japanese
shipping company NYK — will share the
transportation of LNG from the port-ter-
minal at Prigorodnoye. Two LNG carriers
of Moss-type design — "Grand Elena” and
“Grand Aniva” — have been constructed for
this work.

The Cooperation Agreement signed
by Gazprombank, Sevmorneftegaz and
Sovcomflot envisages the development
of efficient logistical solutions for the trans-
portation of LNG by sea.

In 2007, the Sovcomflot Group further
developed its activities in the operation

of port assets and terminals. In addition to
establishing an operation in the port of
Prigorodnoye, another operation was esta-
blished at the port of Primorsk, operating
the Belokamenka Floating Storage and
Offloading (FSO) tanker in the Kola Bay.

A number of other port and terminal
projects are at the planning stage. In 2007,
brokering and consulting services were
provided by Sovcomflot to Russian compa-
nies arranging logistics for the export
of hydrocarbons. Sovcomflot also advised
several Russian banks regarding the deve-
lopment of their ship finance departments.
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CosaaHue

B Poccuimickon @eaepauum
OAHOWM M3 KPYMHENLINX

B MMpE TaHKEPHbIX KOMMaHWM

One of the World’s Largest
Tanker Companies
Has Emerged in Russia

waff> COBKOMPAOT

ﬁOBPEMEHHLIﬂ KOMMEPYECKUI ®AOT

30 20 aet OAO «CoBkOMPAOTY

20 uioHs 2007 roaa MNpesnaeHT
Poccuiickon @eaepaumm

B.B. IMyTnH noanucan Ykas

«O6 OTKpbITOM aKLIMOHEPHOM
obuiectee «CoBpeMeHHbIN
KOMMepUecKuit GAOTY», KOTOPbIN
MpeAyCMaTpMBaA KOHCOAMAALIMIO

NPpUHAAAEXKALLUX TOCYAQpPCTBY

CYAOXOAHbIX aKTUBOB B KOMIMa-

Husx OAO «CoBkoMPAOTY

n OAO «Hosowmny.
5 aekabps 2007 roaa B ycCTaBHbIM Karw-
TaA OTKPbLITOrO aKLMOHepHOro obliecTsa
«CoBpeMeHHbIN KOMMEPUECKUIA GAOT BHE-
CeHbl HaxoAVBLIMECH B PpeAepParbHON Cob-
cteerHocTy 50,34 npouerTa akumin (67,13
MPOLIEHTa FOAOCYIOLLMX aKLMI) OTKPbLITOrO
aKumoHepHoro obllectsa «Hosopoccuii-
CKOE MOPCKOE MapOxXOACTBOY». B pesyasTate
8 Poccimn obpasoBaHa TaHKepHas KOMMaHws,
BXOASALLRA MO ACABEWTY GAOTA B MATEPKY
KPYMHEMLMX TaHKEPHBIX KOMMaHWI MUPa,
CO CTOMMOCTBIO aKTMBOB CBbILE 5 MAPA
20M. CLUJA. CpeaHunin BO3pacT TaHKepHOTo
$roTa cocTasaseT 6 AeT (Mpy CPEAHEMMPO-
BOoM rnokasarene — |2 aeT).[pynna «Cokom-
GAOT» 3aHMMaeT repBoe MeCTo B Mupe
B CErMEHTE TaHKepPOB-MPOAYKTOBO3OB,
BTOPOE — TaHKEPOB «APpPamMaKcoBy», 0braAa-
€T KpyrNHeMLWMM B MUpe GAOTOM AAA PaboTbI
B ASAOBbIX YCAOBMSX, TO €CTb B TEX CErmeH-
Tax, KOTopble Hamboree BOCTpebOBaHbI
POCCUINCKOM BHELLHEN TOPrOBAEM.

HeobXoAMMOCTb  CO3AaHMA  TaHKEPHOM
KOMMaHMM Takoro Maclutaba B peluaiolLelt
Mepe MPOAVKTOBaHa TPebOBaHMAMM AdAb-
HEMLIEro pasBuTUA HepTerasoBowr OTPacAu,
CTpaTeriyecki BaxkHon aas Poccin,

«['lo VHMLMaTVIBE Halllero akUMoHepa Co3Aa-
Ha CyAOXOAHasA KOMMaHMA — MOPCKOM nepe-
BO3UMK SHEPrOHOCUTEAEH MMPOBOTO YPOB-
Hs. KomekTuebl «CosromproTa» 1 «Hoso-
WMMa» HEMAAO CAGAAAM 33 MOCAGAHME TPU
roaa B PycAe MOAFOTOBKM K OObEAVHEHMIO.
Bobpas B cebs BCE AyuLLee, 4TO BbIAO HaKo-
MAGHO ABYMS KPYMHEMLUMMM POCCUMCKUMM
TaHKEPHBIMM  KOMMaHMAMM, OObeAMHEHHAA
rpynna GyaeT pacrioaaratb 6oAee MOLLHbBIM
PUHAHCOBBIM,  TEXHUYECKMM,  KaAPOBbIM
MOTEHLIMAAOM, 1 3TO OTKPOET MepeA Hel
AOTOAHUTEABHbBIE BO3MOXHOCTU AAA Pa3Bii-
s busHeca B Poccu 1 B M1pe, NO3BOAUT
3aHATb BeAyLLME MO3WLIMK B OBCAYIKMBAHMM
OOAGARIOLLMX BBICOKOW KarMTaAOEMKOCTbIO
LWEeAbPOBbIX HEPTErasoBbiX MECTOPOXAE-
HWUM 1 B NEPEBO3KaX OKWHKEHHOTO MPUPOA-
Horo rasa», — ckasan Cepreit OpaHk.
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| = Mpe3naeHT Pocann Braanmmp MyTuH noanmcan Yias «O6 oTKpbITOM
akumoHepHom obulectse CoskomproT», Mocksa, 20 nioHs 2007 roaa
Russian President Vladimir Putin signed a Decree regarding

JSC "Sovcomflot”, 20 June 2007, Moscow

2 — TaHkep-ra3oos «IpaHa AHusa, BmecTumocTb 145 000 m?
LNG carrier “Grand Aniva”, capacity 145 000 m’

3 — Tarkep «Adpamarcy «Mockosckue 38e3abI», AeaBenT 106,450 TOHH, KoMnaHwn

OAQO «Hogowwwmny»

Novoship's Aframax product tanker “Moscow Stars”, 106,450 tonnes dwt

KopnopaTtnsHoe pa3Butue
rpynrbl KOMMaHUU
Sovcomflot Group
Corporate Development

On 20 June 2007, the Russia’s
President Vladimir Putin signed
a Decree on JSC “Sovcomflot”,
which consolidated the
state-owned shipping assets

of Sovcomflot and Novoship.

On 5 December 2007, the Russian Govern-
ment's controlling 50.34 per cent stake
(67.13 per cent of the voting shares)
in Novoship was transferred to Sovcom-
flot. As a result, a Russian tanker company
has emerged which is now among the five
largest shipping companies in the world,
with assets of over USD 5.0 billion.
The average age of tanker in the fleet is just
six years, compared with the global avera-
ge age of twelve years. The Sovcomflot
Group is now ranked No. | for Medium
Range (MR) product carriers and No. 2 for
“"Aframax’’ tankers, and is one of the largest
operators of ice-class tankers — the area
most required by the Russia’s foreign trade.

The need for establishing a tanker company

of such a scale was determined by the fur-
ther development of the oil and gas industry,
an important strategic area for Russia.

Sergey Frank, Sovcomflot's President and
CEO, said "“Thanks to our shareholder's sup-
port, we have created a seaborne energy
transportation group of global significance.
The Sovcomflot and Novoship teams have
given a lot during the past three years,
to prepare for the merger: Taking all the best
assets accumulated by the two biggest tan-
ker companies in Russia, the united group
will have stronger financial, technical and per-
sonnel potential, which will open additional
possibilities to develop the business in Russia
and around the world. It will also make it
possible for Sovcomflot to take a leading
position in serving the offshore oil and gas
fields, and in the transportation of LNG gas”.




N3 nctopumn
OAO «Hosowwun»

Novoship — Brief History

«HoBopoccuiickoe

MOPCKOe MapOXOACTBO»

(OAO «HoBowwwuny) siBAseTcs
OAHOM 13 KpynHenwmx B Poccumn
M camoi KpynHoi B YepHoMop-
CKOM permoHe CyAOXOAHOM
KOMMaHmen.

OctoBaHHbln B 1964 roay kak TaHkepHoe
oTAeAeHMe  4epHOMOPCKOro  MOPCKOro
napoxoacTsa, 20 aHeapa 1967 ropa «Hoso-
LWMMY» CTaA CAMOCTOATEAbHbBIM MPEANPUATH-
eM. AsToHoMMs «HoBowmnay Obina He-
00OXOAVIMA AAA TIOBBILLEHNS SPGEKTVBHOCTY
PYKOBOACTBA paboToN  HedTeHaAMBHOrO
droTa 1 nopToB B HepHOMOpCcKoM bacceit-
He, boAee OMepaTVBHOTO OCYLIECTBACHMS
NEepPEeBO30K BHELLIHETOPrOBLIX MPy30B.

|0 Hosbps 1992 roaa «Hosopoccurickoe
MOPCKOE MapOXOACTBOY» OblAO  3aperuc-
TPUPOBAHO KaK OTKPbITOE aKLMOHEpHoe
obulecTBo. Ha TOT MOMEHT AOT KoMmMa-
Him coctosia 13 |01 cyaHa CyMMapHbiM
ACABEMTOM 4,7 MAH T 1 CPEAHVM BO3PacTOM
14,3 roaa.

B 1993 . 8 OAO «Hosowwn», koTopoe
Ha TOT MOMEHT BO3MaBASA /AeOHMA, VBaHo-
B4 /\033, OblAa MPUHSATA Nporpamma obHo-
BAeHMA ¢roTa. 3a nepuoa 1993-2000 rr.
NapOXOACTBO MHBECTMPOBAAO OKOAO 854
MAH AOAAAPOB (B OCHOBHOM, MpUBACUEH-
HbIX CPEACTB) B MpUOBpeTEHne WU CTPOu-
TEAbCTBO 34 COBPEMEHHbIX CYAOB AEABEW-
ToMm |,37 MAH T, 4TO MO3BOAMAO OOHOBKTH
GAOT, YMEHBLUMTD CPEAHMI BO3PACT CYAOB,
coxpaHuTb boree | 200 pabounx MecT.

Ha ceroaHsWHW AeHb B KOMMaHMM paspa-
60TaHbl, CEPTUGMLIMPOBAHDI M YCMELHO A~
cryioT: CucTemMa yrnpaeaeHus Gesonac-
HoCTbio, CCTeMa MEHEAKMEHTA KadecTsa,
Cuctema aHTUTEPPOPUCTUYECKOM Be3omac-
HOCTH, BHeApsieTcs CrUCTEMa SKOAOTUHECKO-
rO MEHEAKMEHTE; MPOBOAMTCSH KOMMAEKC-
Hast paboTa No 0beCneveHMIo MEXAYHAPOA-
HOrO CTaHAApPTa 6E30MacHOCTY MOpErAaBa-
HVIS, MPEAYNPEXAEHWS 3arps3HEHNUST OKpPY-
XKAIOLLEN CPEABI M OXPaHbl YEAOBEUECKOM
KM3HM Ha MOPE.

20 areapa 2007 roaa «Hosopoccuiickoe
MOPCKOE MapOXOACTBO» OTMETWAO CBOE
40-reTue. 3a roabl paboTbl CyAOXOAHas
KoMnaHus  «Hosowwmmy» nprobpenra Gesy-
MPEYHYIO PEMyTaLMIO, COXPaHMAA W MPEYM-
HOXWAQ CAGBHbIE MOPCKME TpaamLvin, KoA-
AEKTUB MapOXOACTBA MPUAAraeT BCE YCWAWA
K TOMy, YTOBbl B AQABHEMLLEM AEATEAL-
HOCTb,  HanpaBAEHHas Ha  passuTHe
OAQO «HoBowmny, cAy»KMAa BO3POIKAEHHIO
POCCUIMCKOro $pAOTa U MpoLiBeTaHuio Poccum.
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| = 3panme oduca komnaHn OAO «Hosowmmn» B Hosopoccuiicke

Novoship's office in Novorossiysk

2 — Tankep «Adppamakcy «Kpbimck», aeagerT |15 650 Toic. ToHH, komnaHnn OAO «Hosowwmmn»
Novoship's Aframax tanker “Krymsk”, 115,650 tones dwt

3 — VIMEHHOM aHrAMCKNI cepebpsHbIi KpecT «3a boeBble 3aCAyriy, BpydeHHbIn [eoprom VI cTapwemy

MexaHuky Mepoanio Oeaoposy

A British Silver Cross, awarded “For Service in Battle”, granted to Chief Engineer Mefodiy Fedorov

by King George VI

KopnopatueHoe pa3sutue
rpynrbl KOMMaHUU
Sovcomflot Group
Corporate Development

The Novorossiysk Shipping

Company (JSC “Novoship”)

is Russia’s largest shipping

company in the Black Sea Basin.
Founded in 1964 as the tanker branch of the
Black Sea shipping company, NSC was sepa-
rated from its parent company on 20 Janu-
ary 1967. The company became an inde-
pendent enterprise to provide for the effec-
tive management of oil tanker fleets and
ports in the Black Sea Basin, and for the
transportation of cargos internationally.
On 10 November 1992, the company was
registered as a Joint-Stock Company. At that
time its fleet comprised 101 vessels, with
a total of 4.7 million tonnes dwt and average
age of vessels of 4.3 years.
In 1993, JSC “Novoship”, headed at that
moment by Leonid Ivanovich Loza, esta-
blished an independent fleet renovation
programme.

During the period of 1993-2000, the com-
pany invested about USD 854 million, main-
ly provided through loan facilities, to pur-
chase and construct 34 modern ships, allow-
ing Novoship to renew its fleet, reduce the
average age of its vessels and provide
employment for more than 1,200 people.
Today the company has developed, certified
and implemented the Safety Management
System, the Quality Management System
and the Anti-Terrorist Safety System.
The Ecology Management System is in the
process of being introduced, a complex
project
of international standards of navigational

involving  the  implementation
safety, protection of the marine environment
and the safety of life at sea.

On 20 January 2007, Novoship celebrated
its 40th Anniversary. During these four deca-
des of operation, the company has gained
a flawless reputation and has preserved
and developed its maritime traditions.
The Novoship's team spares no effort
in making the development of the company
serve the prosperity of the country.

Jliopn — rnaBHOE AOCTOAHUE
HoBopoccuiickoro mapoxogcrsa /
People are the Novoship’s Main Asset

B my3ee HoBopoccuiickoro mapoxofcTsa
XPaHWUTCA VHUKaNbHAA PENUKBUA CEMbU
cTapulero MexaHuka TaHkepa «Jlonbaccy
Medoaus denoposa — UMEHHOW aHTIUI-
CKUit cepebpsHBI KpecT «3a 6oeBbie
3acnyruy». IJTy Harpapy 3a yyacTue
B TPAHCATIAHTUYECKUX KOHBOAX, B TOM
Yucae U B MevasbHO u3BecTHoM PQ-17,
Bpyuan emy B 1943 ropy Koponb AHTIUU
Teopr VI. Cuiv u o06a BHyka Medopus
®depopoBa momn Mo ero Cromam, CTanmn
KanmuTaHaMu U 60PO3ZAT MOPA U OKEAHHI,
IIPOZOJKAS CIABHYI0 MOPCKYI0 AVHACTUIO.

A unique relic of the family of Mefodiy
Fedorov, the Chief Engineer of the tanker
“Donbass” - a nominal British Silver Cross
“For Service in Battle” - is displayed in the
Museum of Novoship. The award was gran-
ted to Fedorov in 1943, by King George VI,
for participating in Trans-Atlantic convoys,
including the world-renowned PQ-17.
Fedorov's son and both his grandsons
followed the family maritime tradition,
becoming captains and venturing to sea.
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[NeHcHMoHHOe cTpaxoBaHuMe
MOPSIKOB

Retirement Insurance
for Seafarers

waff> COBKOMPAOT

ﬁOBPEMEHHLIﬂ KOMMEPYECKUI ®AOT

34 20 aet OAO «CoBkOMPAOTY

| — Mepsbit 3amecTuTens [Npeaceaatens lNpasnTersctea PO Cepreit BaHos,

rybepHaTop /AeHunHrpaackon obaactu Baaepuin Cepalokos, Cepreit ®pank

1 KanuTaH TaHkepa «CKD bantuka» Anekcel HeTBEPUKOB Ha KamMTaHCKOM MOCTVIKE
TaHkepa «CKO Baatukay, Mprmopck, nioas 2007 roa,

Sergey Ivanoy, First Deputy Chairman of the Russian Government, Valeriy Serdyukov,
Governor of the Leningrad Region, Sergey Frank and Aleksey Chetverikov, Captain,
on the bridge of “SCF Baltica”, Primorsk, July 2007

2, 3 — 3aceparvie [pasaerms rpynmbl komnaHuii OAO «CoBKOMPAOT» C yHacTVeM CTapLUmx

oduLIepoB Cya0B KomraHuu: [asa [podupa, Cepres lens, Mixanaa Cokonosa,
Mocksa, Hosbpb 2007 roa,
Sovcomflot Executive Board Meeting with senior officers Pavel Profir, Sergey Ghen, Mikhail

Sokolov participating, Moscow, November 2007

C | anBapsa 2007 roaa B rpynne
komnanuit OAO «CoBkoMdAOT»
AENCTBYeT KOpnopaTuBHas
nporpamma neHCMOHHOro CTpa-
XOBaHWsl MOPSIKOB, paboTatoLLMX
Ha cyaAax rpynnbi.
[Mporpamma KOPrOPaTUBHOMO NEHCMOHHOTO
CTpaxoBaHWs MOPSKOB noaaepxaHa Poc-
CUMCKUM  MPOGECCUOHAABHBIM  COIO30M
mopskos (PIICM) v sABaseTcAa BaKHbIM
anemeHToM [porpammbl  SCF-Sovcomflot-
2010, oaobpetHorn CoBeToM AMPEKTOPOB
Obuiectsa B pespane 2006 roaa. Ee masHas
LeAb! paclMpeHve COLMaAbHbIX rapaHTuit
1 obecrieyeHme AOCTOMHOTO ByAylero AAA
MAABCOCTaBa — CaMOrO B&KHOTO Y4acTHMKa
npoLiecca MOPCKIX NEePEBO3OK.

Pasmep MEeHCVMOHHBIX  BbINAAT — 3aBMCKT
OT CTa)ka y4aCTuis B Mporpamme MeHCMOoH-
HOro CTpaxoBaHWA. Pasmep MeHCMOHHbIX
CTPaxOBbIX B3HOCOB TaKXKe ABAAETCA BEAV-
YMHOWM NEPEMEHHOM 1 OMPEABAAETCA C yde-
TOM  (MHAHCOBOTO COCTOAHMA  KOMMaHWM,
PBIHOYHOW CUTYaLmn 1 APYrx $aKTOPOB,
BAUSIOLIMX Ha BO3MOMXHOCTM  KOMMaHWM
MO BBIAGAGHMIO CPEACTB Ha BbIMAATY MeHCK-
OHHbIX B3HOCOB.

[lporpamma TaKkxe MpeAycMaTpuBaeT BO3-
MOXHOCTb AAA AIODBOrO MOpsKa MpUHATbL
y4acTMe B MEHCMOHHOM  CTPaxoBaHWK
33 CYeT COBCTBEHHbIX CPEACTB, 3aKAIOUMB
MHAVBKAYaAbHBIV  AOTOBOP CO  CTPaxoBOM
KOMIMaHKen.

Kak otmeTuia Vrops ['asros, [peaceaatens
PICM: «/A\naep pOCCUINCKOTO CYAOXOACTBA
BHOBb MOKa3aA Cebs KOMMaHWel, cepbe3Ho
Aymaiolelt o Byaywem. Poccurickuin npod-
COI03 MOPSIKOB MOAAEPMMBAET MHULIMATIBY
rpynnbl - komnaHuin OAO  «CosromproT»
1 roTOB Y4acTBOBaTb B [ Iporpammen.
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Apyrve Ba>kHble cobbITUS
B )KM3HM KOMMaHUU
Other Key Events

in the Company’s Life

The Corporate Programme
of Retirement Insurance has
been operating in the Sovcomflot
Group since | January 2007.

The Programme is designed for seafarers
working on board the company's ships.
It is approved by the Russian Professional
Seafarers’ Union (RPSM) and is the key ele-
ment of the “SCF-Sovcomflot-2010" initiati-
ve, approved by the Group's Board of Direc-
tors, in February 2006. Its main task is to bro-
aden the spectrum of social guarantees and
to provide a decent future for seafarers —
the most important asset in the seaborne
transportation process.

The value of retirement payments reflects
the length of participation in the Pro-
gramme. Payments are variable and also
determined by the financial results of the
company, the current market conditions and
by other factors influencing the Group's abi-
lity to make pension fund payments.

The Programme also envisages the possibili-
ty of seafarers participating in other retire-
ment insurance schemes, through an indivi-
dual agreement with an insurance company.
According to Igor Paviov, Chairman of RPSM:
“The leader in Russian shipping has once
again demonstrated that it takes the future
seriously. The Russian Seafarers’ Union sup-
ports the initiative of the Sovcomflot Group
and is ready to join the Programme”.

7ZSOVCOMFLOT
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YeaoBeyeckui dpakTop
MPOAOAXKAET UrpaThb
PELLAIOLLLYIO POAb B MOPCKOM
CYAOXOACTBE

Human factors are still
the key element in shipping

B nioHe 2007 roaa B MOCKOBCKOM
oduce OAO «CoBKoMbAOTY
COCTOSIAACb TPAAMLIMOHHAS
BCTPeYa PyYKOBOACTBA rpynribl
KOMMaHWM C KanuTaHamm

CYAOB U NMPEACTaBUTEAAMU

KPIOMHIoBbIX 0$pUCOB.
B meponpusaTin, npollealiem B rpeaaBe-
PVK NPOPECCUOHAABHOTO MPasAHMKa — AHS
PabOTHMKOB MOPCKOTO W PEYHOro GAOTS,
NpVHAAM yuacTre 28 kanmnTaHos 13 CaHKT-
[NeTepbypra, Hosopoccuricka 1 AansHe-
BOCTOYHOTO pervoHa.
BbicTynas Ha BCTpeue, reHepanbHbiid AMpeK-
Top OAO «Cosromprot» Ceprert OpaHk
0Cob0€e BHVMAHME YAGAVA COLIMAABHO-KAAPO-
BbIM BOMPOCaMm. «HeAoBeveckii ¢pakTop rpo-
AONKAET UrpaTb PELLAIOLLYIO POAb B MOP-
CKOM CyAOXOACTBe. HecMoTpsi Ha camble
NepeAOBbIE TEXHOAOTMM 1 MHHOBALIM, BHE-
APSiEMblE KOMMaHMEN, MaBHbIM HalLVM Karin-
TaAOM ObIAM 11 OCTAIOTCH AOAW, MOPCKYie Crie-
LIVQAVICTbI BEICOKOTO KAACCa», — CKkasan Dpat.

l/IMEHHO MO3TOMy Cepbe3HOe BHUMaHWe
PYKOBOACTBO IPyMrbl KOMMaHWI yAeAseT
3a60Te O MOpSKaXx W 1X MOTMBALIVIM: Y Ke BBE-
AEHO MEHCVOHHOE CTPaxoBaHME AAA MAAB-
COCTaRa, YCOBEPLUEHCTBOBaHa C1CTeMa BO3-
HarpaXKAEHMIA 3KMMaxkam CyAOB, pa3pabaTbl-
BAETCA NMPOEKT KOPMOPATVBHOM MPOrpammbl
MNOTEYHOrO KPEANTOBAHWA MOPSIKOB.
Avpektop AenapTameHTa rocyAapCTBeH-
HOM MOAUTVKK B OBAACTM MOPCKOTO W pey-
Horo TpaHcropTa MuHTpaHca Poccin Anek-
ceit KASBUH, MPUHSBLLMIA y4acThe BO BCTPe-
ue, OTMETUA HEOBXOAMMOCTb U BaXKHOCTb
BO3POXAEHUSA TPAAULIMKM BCTPEY C KarnTa-
HaMK, KYTO CNOCODCTBYET 3A0POBOMY KAV-
MaTy B KOMEKTMBE, YAYULLIAET B3aMMOMOHM-
MaHMe W MOAOKMTEABHO CKasblBaeTCA Ha
MPOW3BOACTBEHHBIX PE3YAbTATAX.
PyrkosoanTeAb DeaepaAbHOro  areHTCTBa
MOPCKOTO 1 PEYHOro TPaHCropTa AAeK-
caHAP AABLIAGHKO B CBOEM BbICTYMAEHMM
MOAYEPKHYA, YTO KarMTaHbl CyAOB OblAM
1 OCTAIOTCA K30A0TbIM GOHAOM OTPACAN.




SCF

TWENTY YEARS
OF SERVICE &
PERFORMANCE

| — BcTpeya pykoBOACTBA MpynMibl KOMMaHMi
OAO «CoBKOMPAOT» C KarmTaHaMK CyAOB
1 MPEACTaBUTEASMM KPIOUHTOBbIX OPHCOB,
Mockga, uiorb 2007 roa,
Senior managers of the Sovcomflot Group
meet the fleet's Captains and representatives
of its crewing offices, Moscow, June 2007

2 — MunucTp TpaHcnopTa PO Mropb AeBuTuH
(B UEHTPE) MPVMHUMAET KanuUTaHOB-
cosroMproTosLe, Mocksa, uioHb 2007 roa,
The Minister of Transport, Igor Levitin
(in the middle), meets Captains from
Sovcomflot, Moscow, June 2007

Apyrve BaxkHble cobbiTuS
B YXM3HW KOMMaHWUU

Other Key Events

in the Company’s Life

In June 2007, a meeting of the
senior managers of the Group,
the captains of the ships and the
representatives of crewing offices
took place at the Sovcomflot
Moscow office. The meeting was
attended by 28 captains from

St. Petersburg, Novorossiysk

and the Far-Eastern Region.

In his presentation, Sergey Frank, Sovcomflot
President and CEO, put a special emphasis
on personnel and social issues.“Human fac-
tors are still the key element in shipping.
Despite the modern technologies and inno-
vations being implemented by the company,
high-class maritime experts are our major
asset”, said Frank. This is why the manage-
ment of the company pays great attention to
seafarers’ welfare. A retirement scheme has
already been introduced for seamen, a bonus
system for the crews has been improved,
and a programme of mortgage lending
for seamen s at the planning stage.

Aleksey Klyavin, Director of the Depart-

ment of the State Policy in Maritime and
River Transport of the Russian Transport
Ministry, who attended the meeting, noted
the importance of reviving the tradition
of meetings with captains, as it contributes
to good team spirit, improves understan-
ding and gives positive results for the effec-
tive operation of a ship”.

According to Aleksandr Davydenko, Head
of the Federal Agency of Maritime and River
Transport, the fleet captains are “the golden
fund of the industry".

~SOVCOMFLOT
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BepHocTb Mopckum
Tpaanumsam: B 2007 roay
kKomnaHus «CoBKkoMbAOT»
NMPUCBOMAA ABYM CBOMM
HOBbIM CyAaM MMeHa
M3BECTHbIX POCCUSAH

Two New Sovcomflot Vessels
are Named after Prominent
Russian Figures

/> COBKOM®AOT

COBPEMEHHBIN KOMMEPYECKUI ®AOT

20 aet OAO «CoBkompaOTY»

B 2007 r. aoT poccuitckoit cyao-
xoaHon komnanun OAO «Cos-
KOMPAOTY» MOMOAHUACSH ABYMs!
«MMEHHbIMMY» TaHKEPaMM YCUAEH-
HOro A€AOBOIO KAacca — «AAeK-
cent KocbirnH» un «Bacuanin AuH-
KOBY», CYMMapHbIM A€ABEMTOM
cebiwe 200 Tbic. TOHH.
B 2007 roay OAO «CoBKOMPAOT» MPOAOA-
MUA Pa3BUTUE CAGBHBIX GAOTCKIX TPAAMLIIA,
[PUHATBIN B SKCNAYaTALMIO TaHKEP KAAEK-
cer KocbirvHy, HasBaHHbIN B YeCTb AneKces!
Hukonaeswnya KocbiriHa, BUAHOTO rocyaap-
CTBEHHOTO AesTens, B TedeHue |5 neT
apassweroca [peaceaatenem CoseTa
Mununctpos CCCPR nmeeT BbICOKMIA AeAO-
Bbilt KAacC (1A Mo MexayHapoAHOM KAac-
cudMKaLmm), NOCTPOEH B COOTBETCTBUN
¢ TpebosaHuamMn Poccuitckoro Mopckoro
Pernctpa CyaoxoacTtsa 1 American Bureau
of Shipping. TaHKkep yaoBAETBOPSET BCEM
TPebOBAHMAM MEKAYHAPOAHbBIX KOHBEHLIMIA
B 0bAacTM 6e30MacHOCTM MOpEnAaBaHms
M MpeAHasHaYeH AASl TPaHCMIOPTUPOBKM
cblpoit HegTn 13 nopTos CesepHoit baTu-
K B YCAOBMISIX KPYTAOTOAMYHOM HaBUraLmm,

| — TaHkep «Anekcen Kocbiruky», aeasenT 63,5 Toic.
TOHH, Baatuickme npoansel, despars 2008 roa,
""Suezmax'" tanker “Aleksey Kosygin”, 163,500 tonnes
dwt, The Baltic Straits, February 2008

2 — TaHkep «Adpamarcy «Buktop KoHeLkumin,
aeasenT 100 Thic. TOHH
Aframax tanker “Victor Konetsky",
100,000 tonnes dwt

3 — BukTop BukToposuy KoHeLkui
Victor Konetsky

CToumocTb TOMAUBA AjA IepeMe-
W EeHUA CIHOPTUBHOTO aBTOMOOUNA
Ha paccTosaHue B 1 KM cocTaBnAeT
3 py6na 54 Komenku, ce6ecTouMoCTb
TMepeBO3KU MUKANOM 1 TOHHLI rpy3a
Ha paccTosaHue B 1 KM cocTaBnAeT
1 py6nb 90 Komeek, ce6ecTOMMOCTb
mepeBo3ku 1 TOHHBLI rpy3a Ha pac-
croAaHue B 1 KM TaHKepoM «Anekcen
Kocbiruny» cocraBnaer 1 Komenky.

The cost of fuel required for a racing
car to travel the distance of 1 km
amounts to 3 roubles and 54 copecks.
The cost of transporting 1 tonne
of cargo by a light van, over the dis-
tance of 1 km, is 1 rouble 90 copecks.
Meanwhile, the cost of moving 1 tonne
of cargo by the tanker “Aleksey
Kosygin”, over the distance of 1 km,
is just 1 copeck.
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Apyrve BaxkHble cobbiTuS
B YXM3HW KOMMaHWUU

Other Key Events

in the Company’s Life

Sovcomflot expanded its fleet
with the delivery of two enhanced
ice-class tankers.With a combined
total of more than 200,000 tonnes
dwt, the two vessels were named
after prominent Russian figures —
Aleksey Kosygin and Vasiliy Dinkov.
In 2007, Sovcomflot followed a strong mari-
time tradition with the naming of these two
vessels.
The tanker “Aleksey Kosygin”, named after
Aleksey Nikolayevich Kosygin, who was the
USSR Premier for |5 years,is of | A ice class,
according to international classification,
and meets all the requirements of the
Russian Registry of Shipping, the American
Bureau of Shipping and international con-
ventions of navigational safety. The ship has
been designed for the yearround trans-
portation of crude oil from the ports
of the Northern Baltic.

Hpucsoeuue CyAaM UMEH 3HAMEHUTbLIX COOTEeYECTBEHHUKOB — 1aBHAA TPaagulua
poccuiickux cyposnagensues / The naming of vessels after well-known public
figures is an old maritime tradition observed by Russia’s shipbuilders.

«Cy,U,HO — €AUHCTBEHHOE Y€J10BEYECKOE TBOPEHUE, KOTOPOE YA0CTAUBAETCA YECTU ITOJIYIUTH
IIPU POXKIOEHUU UMA CO6CTBEHHOQ, — Imucain BV[KTOp Konenxuii, IUCaTeNb-MapUHNCT, KaIlUTaH
[aJIbHET'O IUlaBaHUA. — Komy IIPUCBanBaeTCA UMA COOCTBEHHOE B 3TOM Mlee? Tonvko TOMY,
KTO UMeeT CO6CTB€HHYIO UCTOPUIO XXU3HU, TO €CTb CYLECTBY C Cy,U,b60l7l, UMEIEMY XapaKTeD,
OTIYaNEMyCa OT BCErO APYroro cyumero... Y aBTOMOGUANEN MK PaKeT UMEH HET, TOJIbKO
HOMEPA WIN KIIUYKU».

“A ship is a unique masterpiece of man, which may receive a personal name at delivery”, wrote
Victor Konetsky, an author and seafarer. “Who has a proper name in this world? Only someone
who has lived a life of his own, a being with a destiny, with a character, who differs from other
beings... Cars and rockets do not have names - only numbers or nicknames”.

SEABORNE ENERGY SOLUTIONS
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BepHocTb Mopckum
Tpaanumsam: 8 2007 roay
KomnaHus «CoBKOMPAOT»
MPUCBOMAA ABYM CBOUM
HOBbIM CyAaM MMeHa
M3BECTHbIX POCCUSAH

Two New Sovcomflot Vessels
are Named after Prominent
Russian Figures

waff> COBKOMPAOT

AOBPEMEHHBIFI KOMMEPYECKUI ®AOT

20 aet OAO «CoBkOMPAOTY

[NepBbIt pOCCUMCKUI apKTUHECKUIA
YEeAHOYHbIN TaHKep «Bacuanit
AmnHkos» aeaseitom 70 Thic.
TOHH, MPUHSATbLIN B 3KCMAyaTaLMIO
| sHBaps 2008 roaa, 6biA HasBaH
B YeCTb MMHMCTPA ra3oBOM
M HepTAHOM MPOMbILLAEHHOCTH
CCCP Bacuans AaekcaHapoBMya
AmHKkosa.
TexHOAOT MM, NCNOAL3OBAHHbIE B STOM CyAHE,
MOUCTUHE YHVKaAbHBI. BAaroaaps MOLLHbBIM
ASAOBBIM  MOAKPEMNAEHMAM KOPryca, ABYM
ABVWKUTEABHBIM KOAOHKaM TuMa «A3MMOAY»
N CUCTeME AVHAMMHYECKOTO MO3NLIMOHMPO-
BaHMS, TaHKEp MOXET CaMOCTOSTEAbHO
paboTaTb BO Absy ToAwmHOM |5 meTpa.
«Bacvanint AMHKOBY» npeAHasHaueH AAA
MOPCKOW TPaHCMOPTUPOBKM HEPTH C MeCTo-
POXAEHVA B APKTUHECKOM pervoHe.
Ha ouepean — elle ABa MMEHHbIX TaHKepa:
«Karmtan Totckminy 1 «lUtypmaH Anbba-
HOB» AAA MpoekTa «BapaHaei», a Tarkke
TaHKEPbI YCMAEHHOTO AeAOBOTO KAacca (/AY6
NO POCCUIACKOW KAacchdmKaLm) «Mixana
VAbsHOB» 1 «Kupuan /AaBpoB», NMpeaHas-
HaueHHble AASl TPaHCMOPTUPOBKM HedTH
C apKTH4eckoro mectopoxaeHms «l Ipypas-
ANOMHOE», KOTOpble CTPOSATCA O 3aKasy
rpynnsl - komranuin OAO  «CosromMproT»
Ha CTapeMweM POCCUMUCKOM CYAOCTPO-
MTEABHOM MPEANPUATUM — KAAMMPaATEN-
ckue Bepdu» (CankT-IeTepbypr).

I = Muxana Braaymmposiy ToTckmin
Mikhail Gotsky

2 — LlepeMoHMs HaMMeHoBaHMA TaHKepa
«KanuTtaH loTckning, Kopes, mait
2008 roa
“Kapitan Gotsky" naming ceremony,
South Korea, May 2008

The tanker Vasily Dinkov was
delivered on | January 2008
and was named after the Minister
of Russia’s Oil and Gas Industry —
Vasily Aleksandrovich Dinkov.
This Arctic shuttle tanker incor-
porates advanced and unique
technical features. Due to its
ice-enhanced hull structure and
two Azipod propulsion units,
the ship is capable of operating
in severe ice conditions. The tanker
is designed for the transportation
of oil from offshore fields in the
Arctic Region.
There are still four ice-class tankers yet to be
delivered: “Kapitan Gotsky” and “‘Shturman
Albanov" for the “Varandey'' Project and two
tankers of enhanced ice-class LU6 (1A Super):
“Mikhail Ulyanov"” and “Kirill Lavrov". These
ships are currently being built at the Russia’s
oldest shipbuilding yard —the “Admiralty Ship-
yards” in St. Petersburg.




Apyrue Ba>kHble cOBbITUSA B }KM3HU KOMMaHUM
Other Key Events in the Company’s Life

Buorpaduueckaa cnpaska / Biographic reference

TOTCKUM Muxaun Bnagumuposuu / Mikhail Vladimirovich GOTSKY

(1907-1962) - KamuTaH fanbHero IlaBaHUs, yYacTHUK Benukoit OTeyecTBEHHON BOWHBI,
mpodeccuoHan BHICOKOTO Kacca, MPeKpacHO pa3bupaBLIMACA B TaKTUKE J1€L0BOTO
mnaBanua. M.B. Torckuit corpynunyan c yuensimu AAHUN (HayuHo-nccnenoBarenbckui
MHCTUTYT APKTUKW W AHTAPKTUKW), IOMOTAs BHIPAGATHIBATL OpPraHU3aUNOHHbIE HOPMbL
W TaKTUYEeCKUe MPUEMBl MOPCKUX JIeLOBLIX OIEPalWii, OCHOBLI HayYHO-OMEPATUBHOTO
obecreyeHns 3TUX oNepalnii, METOLL 1e0BO Pa3BeLKU U IIPOBOAKN CYAOB CaMOIeTaMU
JIe[OBO aBMauMK, pa3pabaTHBaL BOMPOCH rmpporpaduyueckoro obecreveHuUs Tpacch
CeBepnoro mopckoro myTtu. Harpaxpen oppeHom OTeuecTBeHHOW BOWMHBL 1 CTemeHw,
oprexom Tpynosoro Kpacroro 3namenu.

Mikhail Gotsky (1907-1962) was a ship’s captain, who participated in the Second World
War. He was a true professional, interested in the tactics of ice navigation. In 1962,
Mikhail Gotsky took an MSc degree in geography. He later cooperated with scientists
from the Arctic and Antarctic Scientific and Research Institute. He helped them estab-
lish organizational methods and tactics for their ice operations and scientific back-up,
in addition to developing ways of ice exploration and support for the Northern Sea
Route. Mikhail Gotsky was the author of a number of books - including “Ice Navigation”
and “Practical Navigation”. He was awarded the Order of Great Patriotic War, Grade I, and
the Order of the Red Banner of Labour.

Opun CIIT ra3oBo3 BMECTUMOCTbLIO
145 THIC. M’ IEPEBO3UT TaKO 06BEM
rasa, KOTOpPOT0 [0CTaTOYHO ANA
ocBemenusa ropoga Coun, cronuusi
3suMHux Onummuitckux Hrp 2014
rofa, B TeYEHWE ABYX HepelNb.

One LNG carrier with capacity of
145,000 m’® can carry such a volume
of gas which is sufficient to light
up the city of Sochi, the capital
of the Winter Olympic Games-2014,
for two weeks.
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ChnaceHue 3KMNaXKeM TaHKepa
«CK® Tomck» Atoaen
B ATAAHTMYECKOM OKeaHe

“SCF Tomsk” Saves Lives

B uione 2007 r. skunak
MPUHAAAEXKALLLEro rpynmne
komnanuit OAO «CoskompAaoT»
TaHKepa-rasoeosa LPG

«CK® Tomck» cnac B ATAaHTU-
yeckoMm okeaHe 4| yeaoBeka,
BbIXOALLEB M3 Pa3sAMYHbIX CTPaH
3anaaHon AdpuKu.

PyrosoacTeo rpynsl komraHuin OAO «Cos-
KOM$AOT» MOBAArOAAPMAC KarTaHa TaHKe-
Pa W ero 3KMMax 3a BbICOKMIA MPOodeccoHa-
AVI3M U TPaXKAAHCKOE MY»KECTBO.

4 aekabps 2007 r. no nopydeHuio
MwuHumcTpa TpaHcnopTa Pocannckon @eae-
paumn  Ceprert  ApUCTOB, 3ameCcTUTEAb
MVHMCTPa TPaHCropTa, HarpaAlA rpynny
mopsikoB OAO  «CoBKOMPAOT»  BEAOM-
CTBEHHBIMM HarpaAamMut.

B uMcAo HarpayKAEHHDBIX BOLUAK YACHDI SKMMa-
*a TaHkepa-razoBosa « CKD Tomck»: CraHm-
craB CTEKOABHMKOB — CTapLUMIA MOMOLLHMK
KanuTaHa, Vrope MedToxyamHOB — cTapLumii
MEXaHMK 1 AreKcaHap KyAnaos — BOLIMaH.
3a oTBary, CaMOOTBEPKEHHOCTb W BbICOKMM
NPOJECCHOHaAN3M, MNPOSBAEHHbIE MPYK OCY-
LWECTBAEHWM OMnepaLyin Mo CraceHmio Alo-
Aelt B ATAGHTUUYECKOM OKeaHe y beperos
3anaaHolt APpHKKM, MOpsKam BPYYMAM
HarpyAHbld 3HaK «[loueTHbIt paboTHMK
MOPCKOro GAOTa.

B despane 2008 roaa Maxcmm LLlapos, karn-

TaH «CK® ToMcK», MOAyUMA 3a CBOM Myxe-
CTBEHHbI MOCTYMNOK Harpaay oT Honour
able Company of Master Mariners — Obuie-
CTBa KanwTaHoB GpuTaHcKoro pnota. Cam
KarMTaH MPOKOMMEHTMPOBAA MPOW3OLLIEA-
Lee cAeAyloLLMMM croBamit: «LLlaHc obHapy-
HWUTb AOAKY B LIEHTPaAbHOM YacTV ATAaHTH-
K1 BbA BecbMa HeBeAnk. BoobpasuTe, ecan
6bl Mbl WAM BbICTPEE MAM BbIOPaAM WMHOM
KYPC, Mbl YMyCTWAK Obl UyAECHYIO BO3MOM-
HOCTb CraceHWs 3TUX AIOAEN. A He repoit.
YAEHbBI MOErO 3KMMAXKa TaK e He CYMTaloT
cebst reposiMn. Mbl CAGAGAN TO, UTO AOAMKHDI
OblA CAGAATb BCE MOPAKM B MOAOGHOM
CUTYaLM.

[a30B03-LPG «CK® Tomck» — cyaHo
aeaseritom 26 400 TOHH, rpy3oBMecTu-
mocTbio 35 000 kyb. M, npeaHasHaueHo
AN MOPCKOW TPaHCMOPTUPOBKN CHRIKEH-
HOro HepTAHOro rasa U amMmuara. ABAseT-
€S BTOPbIM CYAHOM AaHHOM cepun (nepBoe —
«CK® ToboAbCK»), MPUHATO B 3KCMAyaTa-
umio B aHBape 2007 roaa.




PERFORMANCE

| — Komaraa TaHkepa «CKD Tomck»
The crew of LPG carrier “SCF Tomsk”

2 — Cnacenrble Aloan, vioHb 2007 rop,
The survivors, June 2007

3 — Cepreit ApyCTOB, 3aMeCTUTEAb MUHWUCTPA
TpaHcnopTa PO, BpyuMA UAeHaM sKMNaxa
TaHkepa-rasoBo3a «CK® Tomck»
BEAOMCTBEHHbIE Harpaabl, Mocksa,
Aekabpb 2007 roa
Sergey Aristov, Deputy of Russia's Minister
of Transport, presenting an industry
award to crew members of the LPG
carrier “SCF Tomsk”, Moscow,

December 2007

Apyrve BaxkHble cobbITHS
B YKM3HW KOMMaHMM
Other Key Events

in the Company’s Life

In June 2007, the crew

of the LPG carrier “SCF Tomsk”,
rescued 41 Africans found
stranded in the Atlantic Ocean,
off the Western coast of Africa

The management of Sovcomflot congratula-
ted both the Captain and the crew and
expressed appreciation of their high level
of professionalism and personal courage.
On 14 December 2007, at the request
of the Minister of Transport, Deputy Minister
Sergey Aristov awarded industry decora-
tions to representatives of the “SCF Tomsk”
crew. Stanislav Stekolnikov (Chief Officer),
lgor Meftokhudinov (Chief Engineer) and
Aleksandr Zhulidov (Bosun) were among
those decorated. The seafarers were awar-
ded the “Honorary Worker of Merchant
Navy” medal, for their courage and profes-
sionalism.

Later Maxim Sharov, the ship's Master, was
also awarded with the “Honorable Compa-
ny of Master Mariners” decoration, in the

United Kingdom. The captain commented:
“There was almost no chance of finding the
boat in the central part of the Atlantic
Ocean. If we had been going faster or had
chosen another route, then we would have
missed this miraculous opportunity to save
lives. | am not a hero, neither do my crew
members think they are. We just did what
every seaman should do in such a situation”.
“SCF Tomsk” is a 35000 cbm LPG carrier;
of 26,400 tonnes dwt, designed for the
transportation of liquefied petroleum gas
and ammonia. She was delivered in January
2007, and is the second ship in the
“SCF Tobolsk” series.

7ZSOVCOMFLOT
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CnaceHue akMnaxem TaHKepa
«CK® Tomck» Atoaem
B ATAQHTUYECKOM OKeaHe

“SCF Tomsk” Saves Lives

waff> COBKOMPAOT

ﬂOBPENﬂiHHHH KOMMEPYECKUI ®AOT

20 Aet OAO «CoBkOMPAOTY

desparb 2008 roa

| — Makeum LLlapos, kanmTaH TaHkepa «CK® Tomck»
Maxim Sharov, Captain of the LPG carrier “SCF Tomsk”

2 — KanuraHbl CanmoH Kyawoy, Maiika [peit, Makcym LLlapos 1 ropa Hukonac @siipdaxc
Ha LiepeMOoHMK HarpakaeHWs OBLLECTBOM KannTaHOB GpUTaHCKOro GAOTa, AHIAMS,

Captain Simon Culshaw, HCMM, Michael Grey, Columnist, Lloyd's List, Maxim Sharov
and Lord Fairfax of Cameron, Director of Sovcomflot (UK) London, at a conference
of the Honourable Company of Master Mariners, London, February 2008

CraTbs U3 aHFAMIACKOTO >KypHaAa
Seaways

5 uions 2007 roaa «CKD ToMck» wea
n3 Poa-Annenaa (CLUA) k Octposy
Buoko (SkeaTopuansHas IBuHes). B 09
25 MuH No [pUHBMYY POCCUMCKIE MOPSIKK
3aMETUAM B MOpe DOeAblit 0ObeKT, OKa3as-
Wwnica ApendyioLiviM 6apKkacoM C M3MOXK-
ACHHBIMY adpuKaHUamm Ha bopTy. Obec-
CMAEBLUME OT AOATOrO MyTELIEeCTBUA AOAN
€ABa MOAABAAN MPU3HAKM XU3HM.

KaK BbIACHMAOCH MO3XKE, B AOAKE HaxXOAM-
AMCb HEYAAUAMBbIE MUIpaHTbl M3 Maan,
Cenerana, bypruHa-Daco, BuHen, Maspu-
TaHuM 1 [ambun. [lo crnoBam NMoTepresLLX,
OHW COBMpPaAuCb AOMABITL A0  VcnaHuu,
HO He CMOMAM BbIAGPXKaTb Kypc, TOMAVBO
3aKOHYMAOCh Ha MOAMYTU, 1 AOAKA Apelido-
BaAd B OTKPBLITOM MOPE OKOAO 2-X HEAEAb.
BerneLibl Mean npu cebe coTosble Teredo-
Hbl, MarHWUTHBIM Kommac u npuemHk GR
HO BCE 3T OAara LMBMAV3ALIMM OKa3aAWCh
COBEPLUEHHO BECMOAE3HBIMM B CAOMKMBLLIMX-
cA obcToATeAbCTBax. B Aoake 13 cTekAoBO-
AOKHa, 6€3 ropiovero v KpbilM Haa rOAO-
BOW, He 1Mes 3aMacoB eAbl U MUTbA, OAMH Ha
OAMH C ATAGHTUHUECKUM OKeaHOM, appuKaH-
Ubl OblAM  ObOpeyeHbl Ha MyYUTEAbHYIO
cMepTb. BoKpyr He BbIA0 HM EAMHOTO CyAHa,
CMOCOBHOrO MPUHATD Y4acThe B CracaTeb-
HOM onepaLyn 1 obecneunTb MEAMLMH-
CKylo momoLb. Ha cuacTbe, Kypc TaHkepa
«CK® Tomck» nponeraa B HEMOCPEACTBEH-
HOM BAM30OCTU OT AOAKM C MOTVOAIOLIMMM
MUrpaHTaMM.

OueHnB  0BCTOATEABCTBA, POCCUINCKAS
KOMaHAa MpUHSAQ PeLUeHME HEMEAAEHHO
cracaTb AIOAEM Ha Oapkace. PasymeeTtcs,
B 3TOM OblA OMpeAeAeHHbIA PUCK: adpykaH-
LeB ObiA0 BABOE OOAblUE, YeM PyCCKmX
MOPSIKOB, OHM MOTAM BbITb M1paTamu, CTpa-
AATb  MHPEKLIMOHHBIMW  3a00AEBaHNAMM,
NPOSBUTb  HEaAEKBAaTHOE  MOBEAEHME
M AOCTaBWTb MacCy WHbIX MPOBAEM.
Ho KoaEKC MOPCKOM YeCTu He OCTaBMA BbIGO-
pa mMaTpocam v opuuepam «CKD Tomck.
[MoTepreslx ObIAO PeLIeHO pa3mMecTUTb
B MMMHAaCTMYECKOM 3aAe, OCBOOOAMB €ro
OT CMNOPTYBHbIX CHapAAOB. [ IpuHsAB Heobxo-
AVIMble  Mepbl, KOMaHAR KOpabas Havara
Mo OYepeAn MOAHMMATL AIOAEM M3 AOAKM
Ha 60pT Kopabas. Bcem 6Bbina oKasaHa cpou-
Hast MEAMLIMHCKAA MOMOLLb.

Mex TeM CyaHY MPULIAOCH M3MEHUTL KypcC
W HaNpaBMTLCSA K OCTPOBaM 3EAEHOTO MbICa,
CACAYS MOAYHEHHOM C Bepera MHCTPYKLMM.
K KOHLy AHA BCe cnaceHHble OblAV MAEHTU-
GULIMPOBaHBI W TMOAYMMAM BPEMEHHbIE YAO-
cToBepeHna AndHocT. Bee 40 vacos mpe-
6biBaHKA NOTEPMeBLMX Ha OOPTY TaHKepa,
KOMaHAQ POCCHICKOrO CyaHa 3abOTAVBO
oreKana «ABaXKAbl POXKAEHHBIXY», OKa3blBast
MM TOCWABHOE rocTenpummcTeo. Yepes
ABOE CyTOK TaHKep npubbiA B CaHTbAro, rae
appyiKaHLbl ObIAK NMepenpaBAeHbl Ha KopabAb
GeperoBot oxpabl. Takvm obpasoM, Mop-
cKas 3rores GAAronoAy4HO 3aBepLUMAACE.




SCF

TWENTY YEARS
OF SERVICE &
PERFORMANCE

Apyrve Ba>kHble cobbITUS
B KM3HU KOMMaHUM
Other Key Events

in the Company’s Life

Article from the UK magazine
“Seaways”

Rescue at sea
Captain Maxim V. Sharov
Master;, "SCF Tomsk”'

It was an ordinary day — at least, it started as
an ordinary one. Mid-Atlantic, en route from
Rhode Island, USA to Bioko Island, Equatorial
Guinea; a long and low swell from starboard
quarter rippled by breeze made us roll slight-
ly. Everything was the same as the day befo-
re, until a white object was sighted on the
port bow at 09.25 hours on 5 June 2007.

A couple of minutes later we had it a cable
or two on the port side; we stood on the
bridge wing and stared through the binocu-
lars at the white boat.We could see then it
was a fibreglass boat about 14—16 metres
long, and as far as we could see and count,
around |5 men were onboard.

We came closer and counted about 20 men
by that time. Five or so waved their hands
and made signs as though they wanted to
drink water.

| made a call to the office saying we came
across the boat packed with people showing
they were thirsty. The boat did not appear to
present any imminent danger to my vessel, so
| called my marine and safety superintendent.

From that moment | stayed in close contact
with the office, telling them what was going
on in detail and receiving reasonable advice.

It became clear that these people were not
pirates or had any intention of harming the
vessel; every fellow in the fibreglass boat was
exhausted. The office was informed and
agreed that all in the boat were just unlucky
migrants and that we must proceed to res-
cue all from the boat.

Till that time we found the correct number
of men — 41 — twice the number of crew
onboard!

As a part of pro-arrival procedure, we nee-
ded to interview them all and identify every-
one. One of survivors spoke fluent English, so
he told the story.They were from Mali, Sene-
gal, Burkina Faso. Guinea, Mauritania and
Gambia. They had gathered at Nouadhibou
(Mauritania) and put out to sea around
22 May. The man said they were heading for
Spain, we guessed to the Canary Islands. They
ran out of fuel for their Yamaha outboard
engine and were adrift quite soon after
departure from Mauritania. They had cell
phones, a magnetic compass and GPS recei-
ver, but these were useless without fuel for
their engine, so they drifted further and fur-
ther from their promised land.

All day long, the crew led them, took their

pictures, took interviews, provided medica-
tion and care, and ran the vessel as usual, ste-
aming full ahead to Cape Verde. By the end
of the day, the interviews were finished, tem-
porary IDs were completed.

We approached the llha de Santiago at
dawn; no wind, but swell from the SSW.
The survivors were sleeping when we drop-
ped anchor at Porto da Praia.

The agent, port authorities, police, doctor
and coroner arrived onboard without much
delay, considering we had arrived on such
short notice.

The officials were on board the tug Atlantico
along the ship's port side and the first group
of our guests left the ship. Those guys were
smiling, really happy that they would soon step
on to land; they shook the hands of those
crew members who fed, cared and watched
over them during that 40 hours' journey.
The survivors are lucky they met us; it was
unbelievable to discover the boat in mid-
Atlantic. Imagine, if we ran faster, passed dur-
ing the night or plotted a slightly different
course, we would have missed the boat. I'm
not a hero. None of us are heroes. We're
seafarers: we did what we must and in the
best manner we could. And again, shore sup-
port was inestimable. They were seafarers
before, and they also did what they had to in
the best way they could.
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OAO «CoekompaoTty —
Aydwmi nepesosunk 2007 roaa
B 06AACTU SHEPreTUKU

no BepcMn MHPGOPMALLUOHHOTO
areHTcTBa Platts u Aaypear
NpemMun «30A0Tast KOAECHMLA

Sovcomflot — “Energy
Transporter of the Year 2007”
and the Winner of the
“Golden Chariot” Prize

/> COBKOM®AOT

%OBPEMEHHI:IFI KOMMEPYECKUI ®AOT

20 aet OAO «CoBkOMPAOTY

GLOBALENERGYAWARDS

WINNER

ENERGY TRANSPORTER OF THE YEAR

30 Hosab6ps 2007 r., Ha 9-i
ExkeropHoOM LlepeMOHMM BpyyeHUst
npemuit B 06AACTU MUPOBOM
3HEpPreTUKM aMepUKaHCKOro
MHGOPMALIMOHHOIO areHTCTBa
Platts, komnanun OAO
«CoBKOMGAOT» BblA MPUCBOEH
MOYETHbIM TUTYA Ay4LLEro
nepesosynka 2007 roaa.
HKiopn npusHaro «CoBKOMPAOT» KoMMa-
HMeN-NnobeAnTEAEM, MNPEeAOCTaBASIOLLEN
BbICOKOKAACCHbIE YCAYTM CBOUM KAMEHTAM
Ha  TMPOTAXEHUN BCEMn TpchnopTHoP\

LEMOYKM M TMOCTOAHHO  HaxOASLLIENcs
B MOWMCKE HOBbIX MOAXOAOB K PeLeHMio
YMPaBACHUECKMX 1 TEXHOAOTMHYECKMX 33AaM.
OAQO «CoBKOMAOT» CTarO MEPBOM B M1pe
CYAOXOAHOM paboTaioLLein

B CErMeHTe MOPCKOW TPaHCNOPTMPOBKM

KOMMaHuen,
SHEPrOHOCUMTEAEH,  MOAYUMBLIEN  MPK3
B HOMMHALMM «/\yuLLMIA MEPEBO3UMK roAd
B 0bAacTK 3HepreTykm». Poccurickoe napo-
XOACTBO AOCTUIAO CTOAb BbICOKOMO PE3YAb-
TaTa B YCAOBMAX KECTKOM KOHKYyPEHLIM
C TPYOOrpPOBOAHBIMI 1 SHEPrETUHECKIMM
CETEBbIMM PACMPEACAUTEABHBIMI KOMMaHMs-
MU 1 TEM CaMbIM YKPEMMAO MPECTIK MEMKAY-
HaPOAHOM CyAOXOAHOM OTPaCAM B LIEAOM.

Cepreit ®Opatk, [eHeparbHbii AMpeKTOp
OAO «CoBKoMPAOT, oTMETUA: «I ToAyUeH-
Has HarpaAd eCTb MpU3HaHKeE Pe3yAbTaToB
CaMOOTBEPXKEHHOW PaboThbl BCEro KOAAEK-
TMBA Hallel KOMMaHWM, KaK MOPSAKOB, TaK
1 6eperoBoro MepcoHaAa. ITO elle OaHa
oueHka ycnewHon crpaterimn «CoBKOM-
droTa» B OOAACTU TEXHMYECKM WHHOBA-
LIMOHHBIX MOAXOAOB, HarnpaBAEHHbIX Ha
MPEAOCTaBACHME CBOMM KAWMEHTAM  YCAYT
BbiCOYaliLLero yposHs. Ham oueHb npusTHO
MOAYYMTb CTOAb BBICOKYIO Harpaay. B Gyay-
WeM Mbl HaACEMCA 3aKPEerUTb AOCTUMHY-
Tbll PE3yALTAT.

Ipynna komnanuit OAO «Cos-
KOMbAOT» BTOPOM roA MOAPSA
CTaHOBMTCSH AaypeaToM HaLMo-
HaAbHOM ObLLLeCTBEHHOM NMpeMun
TpaHcnopTHoOM oTpacan Poccum
«30A0Tast KOAECHULAY, B TAABHOM
HOMMHaLMK «AnAep MOpPCKOro
TpaHcnopTa Poccumy.
Harpaaa yupexxaeHa KommteTtom [ocyaap-
CTBEHHOM AyMbl MO 3HEpreTuKe, TpaHCnop-
Ty v BA3n 1 MUHMCTEPCTBOM TpaHcropTa
Poccuniickon @eaepauymn. [pemuna nprcy»-
AAETCA PYKOBOAUTEAAM U KOAEKTHMBAM,
MPEACTABAAIOLLIMM - OTEHYECTBEHHYIO TpaHC-
MOPTHYIO OTPacAb, Ccepy TPaHCMOPTHbIX
YCAYT, TPRHCMIOPTHYIO HayKy 1 0bpasoBaHye.




SCF

TWEN YEARS
OF SERVICE &
PERFORMANCE

| — CoBKOMPAOT — «/\yulunit MepeBo3umMK roaa B 06AACTU SHEPTETUKIY MO BEPCKM MHPOPMALIMOHHOTO areHTCTBa

Platts, CLUA, Hos6pb 2007 roa

Sovcomflot is named by Platts “Energy Transporter of the Year 2007", USA, November 2007

2 — [MNepsbit 3amecTHTEAb reHepaabHoro anpektopa OAO «CosroMproT» Hikonar KoaecHmKos Ha LiepeMoHum

Bpyyers npemun Platts, CLUA, Hos6pb 2007 roa,

Nikolay Kolesnikov, Sovcomflot Executive Vice-president at the Platts Annual Global Energy Awards Ceremony,

USA, November 2007

Apyrve Ba>kHble cobbITUS
B )KM3HM KOMMaHUU

Other Key

Events

in the Company’s Life

On 30 November 2007, Sovcom-

flot was awarded the prestigious

title of “Energy Transporter

of the Year 2007” by the US

information agency “Platts”, at its

9th Annual Global Energy Awards.
The judges recognized Sovcomflot as a ser-
vice champion for its customers at both ends
of the transport chain, constantly seeking
innovations in management as well
as technology, and delivering tangible value
to the energy supply chain.

Sovcomflot was the first energy shipping
company to receive the “Energy Transporter
of the Year” award. It did so in the face of stiff
competition from pipeline and energy grid
distribution companies, thereby raising the
profile of the international shipping industry.
Sergey Frank, President and CEO of Sov-
comflot, said “This award is recognition for
all the hard work and effort that Sovcom-
flot employees, at sea and ashore, have
made this year It is a further validation
of the Sovcomflot's successful strategy
of technical innovation backed by a real
commitment to customer service. We are
delighted with the award and look forward
to building on this success”.

For the second year running, the
Sovcomflot Group was winner
of the national “Golden Chariot”
prize from Russia’s transport
industry, in the category of “Rus-
sia’s Maritime Transport Leader”.
The prize was established by the Parliament’s

State Committee on Energy, Transport and
Communication and by the Ministry of
Transport. This award is granted to senior
managers and employees, representing the
national transport industry, transport servi-
ces, transport science and education.
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Tankep «Bacnanin AuHkosy —
$UHAAMCT npemmm
Lloyd’s List

Tanker “Vasily Dinkov” —
Finalist in the Lloyd’s
List Awards

Tankep «Bacuanin ApHkoBY,

NMPUHaAAEXaLLMI rpynne

komnaHui OAO «CoskompAoTY,

BOLLEA B YUCAO PUHAAUCTOB

NPeCTUXKHOM MPEMUN BeAYLLLEro

OTPaCAEBOrO U3AAHMSA

Lloyd’s List B HoMUHaLMK

Ship of the Year B 2007-m roay.
Cyaa rpynnbl komnarmin OAO  «Coskom-
OAOT»  BTOPOM rOA MOAPSIA  BbIXOAST
B ¢uHan mpemmn Lloyd's List B HOMMHaLm
Ship of the Year: 8 2006-m roay 3Toi yecTn
BbIA yAOCTOEH TaHkep Twra «baATimarcy
«Braaymrp THXOHOBY, CPOEKTUPOBaHHbIM
st OAO «CoBKOMPAOTY C Y4ETOM OCO-
ObIX YCAOBMI TPaHCMOPTUPOBKM CbIPOW
HedTn m3 noptoe CesepHol BanTukm
B PEXKMME KPYTAOTOAMHHOM HaBuraLvm.
Mpy CO3AAHMM aPKTUHYECKOTO YEAHOUHOTO
TaHKepa «Bacuanit  AVHKOBY AEABEMTOM
70 ThiC. TOHH BbIAK MCMIOAB30BaHbBI YHMKaAL-
Hble TEXHWUECKME PELLEHHS, NMO3BOASIOLLME
CyAHy 3dEKTVMBHO paboTaTb B ASAOBbIX
YCAOBMSIX APKTUHECKMX MOPEN.

Tarkep «Bacnamit ApHkoB» — roaosHoe
CYAHO CEPUM 13 TPEX TaHKEPOB, 3aKa3aHHbIX
rpynnon komnaHu OAO  «CosromdroT»
AN TPAHCMOPTUPOBKN HEDTH C MECTOPOXK-
AeHus «BapaHaeiy. Onepatop npoekTa —
KOMMaHWs  HapbAHMapHedTeras, coBmecT-
Hoe npeanpusTve OAO «HK' «/Aykora»
1 ConocoPhillips.

[prieMKa B 3KCMAYaTaLmio BTOPOro TaHKepa
cepin — «Kammtan [oTckmi» — HamedeHa
Ha mar 2008 roaa.




VICE &
PERFORMANCE

| — TaHkep «BacnAnin AYHKOB» — GUHAAUCT Mpemin
Lloyd's List 8 HomuvHaLvm «/\yuwee cyaHo 2007 roaa»
Tanker “Vasily Dinkov" was a finalist in the Lloyd's
List Awards in the category “Ship of the Year 2007"

2 — TaHkep «BraaMup TUXOHOBY» — QUHAAVCT NMpemmm
Lloyd's List B HommHaLmm «/Ayuwee cyaHo 2006 roaa»
Tanker “Vladimir Tikhonov" was a finalist in the Lloyd's
List Awards in the category "Ship of the Year 2006”

Apyrve BaxkHbie

cobbiTUs

B XXU3HUN KOMNaHUU

Other Key Events

in the Company’s Life

Sovcomflot’s arctic shuttle

tanker “Vasily Dinkov” was

a finalist in the category of

“Ship of the Year” at the

prestigious annual awards

staged by “Lloyd’s List”,

a leading international

maritime newspaper.
It is the second year running that a Sovcom-
flot ship has been named a finalist for the
“Ship of the Year” award. In 2006, the winner
was the company’s Baltimax tanker “'Viadimir
Tikhonov", a vessel designed to operate
in challenging conditions, delivering crude
oil from the ports of the Northern Baltic
Region all-year-round.

The design of the “Vasily Dinkov”, 70,000
tonnes dwt, incorporates unique technical fea-
tures, which allow the vessel to operate effec-
tively in the icy conditions of the Arctic Sea.
“Vasily Dinkov" is the first in a series of three
tankers, ordered by the Sovcomflot Group,
for the shipment of oil from the "Varandey”
oil field. The project is operated by Naryan-
marneftegaz, a joint-venture of Lukoil and
ConocoPhillips.

The delivery of the second tanker in the
series —“Kapitan Gotsky" — is scheduled for
May 2008.

Tanxep «Cyaumaxc» «Bnagumup Tuxo-
HOB» 33 OAiMH pPeiC MepeBO3UT TaKoe
KOnnyecTBo HeTU, ANA TPAHCIIOPTU-
POBKU KOTODOTO ITO0 }e1e3HOii opore
moHago6unocs 6s1 6onee 2 400 HedTe-
HaJIUBHBIX UNCTEPH UK 40 xenesHo-
JOPOKHBIX COCTABOB.

Suezmax Tanker “Vladimir Tikhonov”
can carry a volume of oil, which
would require 2,400 railway tanker
wagons or 40 cargo trains for its
transportation.
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CoaeicTBre opraHmusaumm
3HAYMMbIX KYAbTYPHbIX
CobbITUI B CTpaHe

B uione 2007 r. npu cnoHcop-
ckoi noaaepxke OAO «Cos-
KoMpAOT» B KoHLepTHOM 3aAe
MapumHckoro Teatpa (CaHKT-
MeTepbypr), B pamkax XV
MexkayHapoaHoro decTuBass
UCKycCTB «3Be3Abl GeAbIX
HOYeM», COCTOAACA KOHLLepT
/A\OHAOHCKOro CMMPOHUYECKOro
opKecTpa.
3a NyAbTOM CTOSIA TAABHbBIN AVPWDKEP OpKe-
cTpa Barepuii [epriieB. AoHAOHCKUI crimdo-
HUYECKWIA OPKECTP — OAMH M3 AyULLIMX My3bl-
KaAbHbIX KOMEKTVBOB MMPa — MPUHMMAET
aKTVBHOE Y4acTue B pasHOObpasHbix baaro-
TBOPUTEABHBIX aKLIMSX M 0BPa3OBATEABHBIX
nporpamMmax. My3blkaHTbl KOMEKTVBA Bbl-
CTYNalOT C COABHBIMM KOHLEPTaMy, BEAYT
MPENOAABATEALCKYIO MPaKTHIKY.
KoHuepT, npuypoueHHbii K | 25-AeTuio
co AHa powaerua Vrops CTpasmHckoro,
CTan CBOEOOPasHbIM MOAAPKOM OT POCCUI-
CKOM CYAOXOAHOW KOMMaHWM ropoay Ha
Hese B mpeaaBepui NMpodeccroHarbHoOro
npasaHnka — AHs paboTHMKa MOPCKOro
¥ PeYHOro TpaHCMopTa.

waff> COBKOMPAOT

AOBPEMEHHLH;X KOMMEPYECKUI ®AOT

B mockoBckom [ocysapcTBeHHOM
My3ee M306pasUTEAbHbIX
nckyccte umenn A.C. lMywkuHa
COCTOSIAACh BbICTaBKa SMOHCKOM
KAaccHMYecKomn Keuaorpadum
XVIII-XIX Bekos «HecpasHeH-
HOe TBOpeHbe — 3TOT BpeHHbIit
MUp!», MPUYPOYEHHas K BbIXOAY
B CBET ABYXTOMHOrO KaTaAora
c | 500 snoHckux rpasiop.
Bbinyck Katarora OblA CMOHCMPOBAaH KOMMa-
Husmn OAO «Cosromdaom 1 Nippon Yusen
Kabushiki Kaisha (NYK). B pamkax BbicTaBKm
cobpaHue KaTaroKHbIX paboT 6bIAO Mpea-
ctaeAeHo 200 AyULIMMM SKCTIOHATaMM.
B komekumio TylUKMHCKOrO My3es BXOAAT
XKMBOMUCHBIE  CBUTKM, MAAIOCTPMPOBAHHbBIE
KHWMA, aAbOOMB, LIBETHbIE rPaBiopbl, LUMPMBbI,
PVICYHKM, FPaBIOpbl Ha Beepax W Apyrvie npo-
m3seaeHust XVII-XIX BekoB mouTtn BCex
BEAYLIMX AMOHCKMX TPaduKoB, a TaKkke
OYeHb peAKkMe paboTbl — aduilm TeaTpos
1 YaHbIX AOMOB.

BoAbluas 4acTb 3TOM KOAAEKLIMM

TMMU um. A.C. TMywkunHa 6bira

npuobpeteHa B 90-x roaax

XIX Beka B AnoHun oduL.epom

pycckoro ¢aota Cepreem

Hukoaaesnyem Kutaesbim

(1864—-1927) — oAHWUM M3 NepBbIX

B Poccun koarekLMoHepoB

M 3HAaTOKOB SAINMOHCKOIO UCKYCCTBA.
['pasiopbl cobparus MU um. A.C. TMyw-
KnMHa 6biAM mokasaHbl B 1993—1994 roaax
B Tokno, Ocake 1 Apyrix ropoaax AnoHMm.

Buorpadmuueckaa cmpaska /
Biographic reference

CTPABMHCKMY Mropnr depoposny /
Igor Fyodorovich STRAVINSKY

(1882-1971), pYCCKWUIL KOMIIO3UTOP.
Poauncs 5 wions 1882 B OpanueHGayM.
B 20-neTHeM BO3pacTe Hauan 6paTb
ypokn kommosunun y Pumckoro-Kopca-
koBa. B 1905 omybnuxosan cumdonuio,
HallMCAaHHYI0 B aKaZleMUYeCKOM CTWe.
Ero mepsble KpymHble NpPOU3BELEHUA
mosaBunAuch mocne Bcrpeuu c Cepreem
JarunesbviM. Ymep CrpaBunckuit B Hbio-
Mopke 6 ampena 1971 r. Ero sausanue
Ha My3biKy XX Bexa orpomHo. [Ipousse-
nenna CTpaBUHCKOrO BOLINW B PeIepTyap
OPKeCTpPOB MHOI'MX CTPAaH MUpa.

Igor Stravinsky (1882-1971), a Russian
composer, was born on 5 June 1882 in
Oranienbaum. When he was twenty,
he started to take lessons from Rimsky-
Korsakov. In 1905 Stravinsky wrote
a symphony in an academic style. His
first major masterpieces were composed
after he met Sergey Dyagilev. Stravinsky
died in New York on 6 April 1971. His
influence upon the XX century music was
tremendous. His compositions are being
performed by orchestras worldwide.
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| — BbicTynaeHne AOHAOHCKOTO CUMAOHNYECKOTO OPKECTPa B KOHLIEPTHOM 3aAe
MapuwHckoro Teatpa, CankT-eTepbypr, nioHb 2007 roa,
The London Philharmonic Orchestra plays at the Mariinsky Theatre Concert Hall,

St. Petersburg, June 2007

2 — Anpwxep Banepuin feprves ¢ KanuTaHamu cyaoB rpynnbl komnaHuin OAO
«CosroMproT», CaHkT-leTepbypr, nioHs 2007 roa
Maestro Valeriy Gergiyev meets Captains from the Sovcomflot Group fleet,

St. Petersburg, June 2007

3 — TopecTseHHoe BpyueHue avpextopy MMM um. A.C. IMywkuHa VipuHe
AneKcaHAPOBHE AHTOHOBOW YeKa Ha M3AAHKE KaTaaora SIMOHCKOM rpasiopbi
Presentation to Irina Antonova, Director of the Pushkin State Museum of Fine Arts,
the cheque for the publication of Japanese classical woodblock (ukiyo-e) catalogue

OAQO «CoBrkomdroT» —

COUMNaAAbHO OTBETCTBEHHAA KOMITaHUA

Sovcomflot — a Socially Responsible Company

Support of High Profile
Cultural Events

In June 2007, Sovcomflot sponso-
red a concert of the London
Symphony Orchestra, held as
part of the XV International Art
Festival “Stars of White Nights”,
in the Mariinsky Theatre Concert
Hall (St. Petersburg).
Valeriy Gergiyev conducted the Orchestra —
one of the world's best musical ensembles
and an active supporter of many humanitari-
an programmes.
The concert was dedicated to the [25th
Anniversary of Igor Stravinsky, and represen-
ted a gesture of respect from a Russian ship-
ping company to the City on the Neva River.
It coincided with the professional Seafarers’
and River Transport Workers' Day.

During the year an exhibition

of Japanese classical woodblock

printing from the 18—19th centu-

ries was organised, and subsequ-

ently opened to the public.
Titled “What a miraculous creation this floa-
ting world!”, the exhibition took place at the
Pushkin Museum (the State Museum of Fine
Arts). It was timed to coincide with the
publication of two volumes from a catalogue
of 1,500 Japanese prints. The publication was
sponsored by Sovcomflot and Nippon Yusen
Kabushiki Kaisha (NYK). At the exhibition,
the catalogue’'s masterpieces were represen-
ted by selected 200 best works.

The Museum collection contained pictu-
resque scrolls, illustrated books, albums,
coloured prints, screens, drawings, prints
on fans and other pieces of art. All exhi-
bits came from the [8-19th centuries,
representing almost all leading Japanese
graphic artists, as well as including very
rare works, theatre playbills and tea house
advertisements.

The bulk of this collection
at the Pushkin Museum was
acquired by a navy officer,
Sergey N. Kitayev (1864-1927),
who was one of the first
collectors and connoisseurs
of Japanese art.
The prints from the museum collection were
exhibited in 1993-1994 in Tokyo, Osaka
and other Japanese cities.
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CoaencTene cospaHuIo
My3es Ha 6ase aTOMHOro
AEAOKOAA «/\eHUHY»

B MypmaHckon obaacTu

Helping Establish the “Lenin”
Atomic Ice-Breaker Museum
in the Murmansk Region

ATOMHbBI AEAOKOA «/\EHUH
Nuclear ice-breaker “Lenin”

B 2007 r. rpynna komMnaHwmi
OAO «CoBkoMbAOTY MpUHSAR
y4acTue B 6e3B03MEIAHOM bUHAH-
CMPOBaHMM MACLLITaBHOro MpOeKTa,
peaamsyemoro B MypmaHckoi
00AaCTH, CBSAZAHHOIO C COXpaHe-
HUEM 1 NepeobopyAOBaHUEM
repBeHLIA MMPOBOrO aTOMHOTO
AEAOKOALHOTO PAOTA — aTOMOXOAR
«/\eHWH» — B My3ei1 UCTOpUM.
[MepBbiit B MMPE aTOMOXOA SIBASIETCS HaLMO-
HaAbHbIM AOCTOSHVEM CTPaHbl, OAVILIETBOPSI-
€T MOLLb U BEAVMME TOCYAAPCTBA, HAMSAAHO
AEMOHCTPUPYET TEXHUYECKMIA MPOrpecc
W HayuHbIN NoTeruman Pocaum,
PoAb M 3HaueHMEe AeAOKOAA  «AEHUH
B pasBuTUM ApKTUKK 1 ocBoeHun CesepHo-
O MOPCKOTO MyTW TPYAHO MEPEOLIEHNT.
VIMeHHO BAAroAapsi CO3ARHMIO 3TOTO AEAO-
KOAQ BblAd MPOAAEHA HaBMraLMA Ha AyAnH-
CKOM HarpaBAEHWM, @ C MOsiBAEHVEM Gonee
MOLLHbIX AEAOKOAOB C AAEPHOMN YCTaHOBKOM
TPaHCMOPTVPOBKA Py30B B 3araAHOM
cexTope APKTMKW CTaAd rapaHTHpOBaHHO
OCYLLECTBAATBCS B KPYOTOAVHHOM PEXVIME.
AN NPAKTUHECKOTO OCYLLECTBAEHMS MAEM
COXpaHeHWs 1 NepeobOopPyAOBaHMS AEreH-
AAPHOTO CyAHa B My3ei UCTOPWM W pasBu-
TWS  OTEYECTBEHHOTO aTOMHOTO AOTa,
ocBoeHst ApKTUKi 1 CeBEPHOrO MOPCKOTO
nyTW 1 OAHOBpeMeHHO — 8 LIeHTp HayuHo-
NPOCBETUTEALHOM  PabOThI,  KYABTYPHbBIX
v TypucTudeckix cesizeld, B 2000 roay 6bina
CO3AaHA HEKOMMEPUYECKAs OpraHM3aLyis
«DOHA, MOAAEPHKKM a/A &/AEHNH.

tOpwit EBaOKIMOB, rybepHaTop MypMarckom
0b6AaCTW, OTMETUA, UTO C Mpuxoaom «Cos-
KOMPAOTa» pEervoH CBA3bIBAET HEMaAble
HaASKAbI Ha YCTOMUMBBIM SKOHOMUYECKMN
pocT. Peub MAET O AOATOCPOUHbIX MepcreK-
TUBax. AN peaAn3aLiyin 3aAyMaHHbIX MPOeK-
TOB MEXAY PYKOBOACTBOM MPYMMbl KOMMa-
HUM 1 AAMUHUCTPALVEN PervoHa BblAo MoA-
MMCaHO AOATOCPOYHOE COTAALLeHME O CO-
TPyAHWYeCTBe.

In 2007, the Sovcomflot Group
sponsored a significant project
implemented in the Murmansk
Region. This aimed to rebuild
and transform the world’s first
nuclear ice-breaker “Lenin” into
a history museum.
The world's first atomic ice-breaker is one
of Russia's national treasures, personifying
the greatness of the State and vividly
demonstrating the country’s technical pro-
gress and scientific potential.
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Sovcomflot — a Socially Responsible Company

It is difficult to underestimate the role and
significance of the ice-breaker “Lenin” in the
development of the Arctic and the explora-
tion of the Northern Sea Route. It was
because of this ship that navigation through
the Dudinka route was extended. When
more powerful nuclear ice-breakers were
built, they guaranteed the year-round trans-
portation of cargo in the Western Arctic.

A non-commercial organization named the
“Ice-Breaker"Lenin” Support Fund” was esta-
blished with a view to preserve this legenda-
ry vessel and transform her into a museum
celebrating the history and development
of Russia’s national nuclear fleet, the develop-
ment of the Arctic and Northern Sea Route,
and also to provide a centre of education,
culture and tourism.

According to the Governor of the Murmansk
Region, Yuriy Evdokimov, a lot of expecta-
tions for stable, long-term, economic growth
relate to Sovcomflot. A long-term agreement
between the senior managers of the Sov-
comflot Group and the regional administra-
tion has been signed, aimed at implementing
planned projects.

U3 ucropun nepoxona «JIeuun» / History of the ice-breaker “Lenin”

Wnes co3maTh aTOMHYI0 YCTaHOBKY A1 Kopabneii Bosuukna y Urops Kypuarosa B 1952 ropy.
O mopenwica eo ¢ U3BeCTHLIM pu3nKom AHaTonneM AnekcaHapossiM. Tak v Hadanack pado-
Ta HaJ, MEPBLIM B MUPE I'PAXAAHCKUM CYLAHOM C aTOMHOW 3HEPreTUYecKOW YCTaHOBKOWA.
MOXHO CcKa3arb, UTO aTOMOXOJ, BO3BOAWL Bech CoBeTckuit o103, MpuueM B PeKOPAHO KOPOT-
Kue CpoKU. 3 mexkabps 1959 roaa Ha mepseHle ATombnoTa — nefokone «JIeHUH» — MoAHAAN
rocyzapcTeHHblid (nar. IlepsbiM kamuradoM cran [IaBen Akumosuu IloHomapes. Mcropus
aToMoxofia yAuBUTenbHa. OH Ipolresl MepBOe YCIELIHOE WCIbITaHue Ha Bantuke u morom
Ha MPOTAXKEHUN TPUALATU JIeT [0Ka3biBajl CBOU YHUKAJIbHEIE BO3MOXHOCTU IO IIPEOJ0JIEHUIO
JIeOBLIX MPErpaj, B CYyPOBLIX YCIOBUAX APKTUKU. Jlemokon «JIeHuH» He ofuH pas Ipouren
ot Konbckoro monyocrposa 1o Bocrouro-Cnubupckoro Mops. 3a TpUALATL J1eT paboTh Ha ero
cyery 654 400 Mwib, U3 HUX BO Nbfax — 560 600. On mposen 3 741 cypHo. MHOrVe uneHst
KOMaHZbl aTOMOXOJA OLIIN MIPEACTaBIeHb! K TPaBUTEIbCTBEHHBIM HarpaziaM.

The idea of creating an atomic installation for ships came to Igor Kurchatov in 1952. He sha-
red the idea with a well-known physicist Anatoliy Alexandrov. Through this working rela-
tionship, the design of the world’s first civil ship with a nuclear energy installation began. One
could almost say that the whole of the Soviet Union was building this ship, and in record time.
On 3 December 1959, the State flag was hoisted on board the first “Atomflot” ice-breaker
“Lenin”. Pavel Akimovich Ponomarev was the ship’s first captain. The ice-breaker’s history
is amazing. The vessel was taken out for trials in the Baltic Sea and since then, for 30 years
running, she had demonstrated unique capabilities in overcoming ice in the harsh Arctic cli-
mate. In her 30 years of service, “Lenin” covered 654,400 nautical miles, including 560,600
miles in ice. She has also convoyed 3,741 ships and many of her crew have been awarded with
government decorations for their service.
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B 2007 roay 6biAv peaAn3oBaHbI
|7 cnoHcopckmx

1 GAArOoTBOPUTEABHbIX
NMPOEKTOB

In 2007, Sovcomflot
implemented |7 sponsorship
and charity projects

B 2007 roay CoBeT AupeKkTOpOB
OA06PMA OCHOBHbI€ HalpaBA€HUA
CMOHCOPCKOI U GAAroTBOPUTEAL-
HoW AesTeabHocTn ObuecTea,
B YMCAE KOTOPbIX:
Bl noAAEpYKKA AETCKUX YUPEMHACHMIM
B 0OAACTM OOpa3oBaHMA 1 3APaBOOXPa-
Herus Mockebl M CaHkT-[ leTepbypra;
B nponaraHAa POCCHIACKON MOPCKOM MCTO-
PVM 1 HACASAMS, MOAAEPXKKA BETEPAHOB;
El CoAGMCTBME PasBUTUIO MOPCKMX
BMAOB CMOPTA, CMOCOOCTBYIOLLMX
nponaraHAe v pocTy MpecT»a Mop-
ckom npodeccnu;

Bl coaevicTere MOPCKOMY Mpodeccio-

HaAbHOMY W BK3HEC-06pa3oBaHHIO;

Bl noAAEPXKKA 3HAUMMBIX COBBITUM B KyAb-
TypHOW W31 CarkT-IeTepbypre;

El COAGNCTBYIE COXPAHEHMIO KYALTYPHO-
MCTOPUHYECKOTO W PEAUTMO3HOTO HacAe-
A Poccun, nomolLb B MoAAepKaHK
MCTOPUYECKOrO OBAMKA BCEMMPHO 3Ha-
UMMbIX MamsTHIKOB CarkT-I leTepbypra
1 obnactu.

B 2007 roay 6biavt peanvzoBaHbl |7 crioHcop-

CKUX 11 BAArOTBOPUTEABHbIX MPOEKTOB, OCHOB-

HOE BHVMaHME CPeAV KOTOPbIX TPAANLIVOHHO

ObIAO YAGASHO AETAM — QUHAHCVPOBaHME

MPHOBPETEHIS OOOPYAOBAHIS AAH POAVABHO-

ro otaererna boabHupl Ceatoin Onbru

8 CankT-NeTepbypre, noasepyKa ASTCKOTO

Aoma Ne 29 8 Mocrosckor 0baacTu.

Komnarnsa OAO «CoBKOMAOT OKasblBaeT

CMOHCOPCKYIO  MOAAEPXKY [ IpaBuTeAbCTBY

MypmaHcKol 0bAacTu B nposeaeHin lybep-

HAaTOPCKMX HOBOTOAHMX E€AOK AAA AETEl-

CMPOT, ACTEN-MHBAAMAOB, ACTEN W3 MHOTO-

ACTHBIX CeMeN M yYalmxcs, AOBMBLUMXCA

BBICOKMX MOKasaTeAel B yuebe. AN MaAeHb-

KX MypMaH4aH HOBOrOAHSSl eAka — 3TO

CKa3Ka, KOTOPYIO OHM C HETEPIIEHNEM MKAYT,

WCKPEHHE Beps B uYyAeca W HAAEACH,

YTO B HOBOM [FOAy OOs3aT€AbHO CTaHyT

y4aCTHMKaMK He3abblBaeMblX Meponpus-

TUi. [oaTomy [paBrTerbcTBO 06AACTM NAa-

HVPYET 1 AdAbLLE MPOAOAKUTL TPaAWLIMIO

HOBOrOAHMX MPa3AHECTB.

B 2007 roay, Bnepeble B Poccun, B Leasx
pasBMTVA 1 MOMYASPM3aLMM  MAABAHWS
B CTPaHe, MoBbILLEHVA YPOBHS CMIOPTUBHOTO
MacTEPCTBA M YKPEMACHUS MEMAYHAPOAHO-
ro COTPyAHMYECTBa B 0OAACTM CropTa, ¢ |19
no 20 aexabps B CaHkT-lleTepbypre cocTo-
ANICb MEXAYHAPOAHbIE COPEBHOBAHMSA MO
nnasaHmio «Kybok Baaaymumpa CaabHikosa.
CnopTyBHbIE COCTSA3aHMSA B YeCTb 3Hame-
HUTOrO CMOPTCMEHA, ACreHABI POCCUIACKO-
ro cnopTa, YeTbipexkpatHoro OAMMMMIA-
ckoro demnmora B.B. CanbHikosa nposo-
AVACH B HOBOM bacceiHe «LleHTpa naa-
BaHMA». B HMX mpuHAAM yvacTne Gonee
200 CUABHEMLUMX POCCUICKIX W MHOCTPaH-
HbIX CMOPTCMEHOB.

VHiuvaTvBa npoBeAeHMS TypHupa Obiaa
noaaepxaHa lybepHatopom CankT-[leTep-
6ypra B.. Mateuerko, MeaepaLivenn crop-
TuBHOro naasamHuns  CaHkT-[leTepbypra
n Bcepocauniickolt peaepaLivient maaBaHus.
Komnanma OAO «CoBKoMAOT» OKa3ara
MOMOLLb

drHaHcoByIO MEPOMPUATUIO

N BbICTYyMNWAQ TeHEPAAbHbIM  CMOHCOPOM
TypHWpa.
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| — BaaeHTrHa MateueHko, rybepHatop CaHkT-NeTepbypra, 1 Braammnp CaabHWKOB Ha 3aKpbITHM COPEBHOBaHMM MO MAGBaHMIO

«Kybok Braammmpa CansHiikosay, CaHKT-IeTepbypr, aekabpb 2007 roa,

Valentina Matviyenko, Governor of St. Petersburg, and Vladimir Salnikov at the Closing Ceremony of the “Vladimir Salnikov

Cup” International Swimming Competition, St. Petersburg, December 2007

2 — Kanuranbl Bacuanit AMutpos u [iBaH [MeTpyk B rocTsx y BOCMMTaHHUKOB NOALLIEPHOrO AETCKOro AoMa — WkoAbl Ne 29,

noc. MabuHckmi, MapT 2007 roa,

Captains Vasily Dmitrov and Ivan Petruk visiting children at the orphanages school No. 29, sponsored by Sovcomflot, llyinsky

Village, March 2007

3 — MamsATHuk MeTpy |y Muxaitroscrkoro 3amka, CaHkT-NeTep6ypr
Peter the Great monument near Mikhailovsky Castle, St. Petersburg

OAQO «CoBrkomdroT» —

COUMNaAAbHO OTBETCTBEHHAA KOMITaHUA

Sovcomflot — a Socially Responsible Company

In 2007, the Sovcomflot Board
of Directors approved the guide-
lines for the company’s spon-
sorship and charity programme,
in which the Group will be:

B supporting various institutions in
Moscow and St. Petersburg that provide
education and healthcare to children;

B promoting the maritime history and
heritage of Russia and supporting its
maritime veterans;

B contributing to maritime sports with
a view to elevate the prestige
of a seafarer;

O promoting maritime professional
education;

O supporting significant cultural events
in St. Petersburg;

B supporting the cuftural and religious
heritage of Russia and the profile of his-
toric monuments in the St. Petersburg
and Leningrad regions.

Sovcomflot has been actively supporting
the Government of the Murmansk region
in arranging the Governor's New Year festivi-
ties for orphans, the disabled, for children
from large families and those who perfor-
med well at school. For these “little citizens”
of the Murmansk region, the New Year party
is a fairy tale that they await impatiently, beli-
eving in the magic and hoping that they will
take part in unforgettable events. In view
of this, the regional Government plans
to continue this remarkable tradition.

On 19-20 December 2007, for the first time
in Russian history, the international swimming
competition, the “Vladimir Salnikov Cup”,
took place in St. Petersburg. Inaugurated with
a view to developing sports and internatio-
nal co-operation, the tournament took place
over two days. It was held in honour of the
famous Russian swimmer Vladimir Salnikov,
who was a sporting legend and fourtime
Olympic champion. The tournament was
held in a brand new swimming pool com-
plex, and more than 200 famous Russian and
international swimmers competed. It recei-
ved support from the Governor of St. Peters-
burg, Mrs. V. Matviyenko, the Federation
of Swimming Sport of St. Petersburg and the
Russian Federation of Swimming. Sovcomflot
was the general sponsor of the tournament.
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Mo pasmepy daoTa rpynna
komnaHui «CoBKOMPAOTY
BXOAMT B MepBYyIO MATEPKY
KPYMHEMLUMX MeXAYHapOAHbIX
TaHKepHbIX KoMmnaHui. Bce
TaHKepbl — ABYXKOPMyCHble,
CPEeAHMIt BO3PACT TaHKEPHOTo
¢$ArOTa — OKOAO 6 AeT.

Sovcomflot Group is among the
world’s five largest tanker com-
panies by tonnage. The average
age of vessel in the company’s
tanker fleet is about six years.
All tankers are double-hulled.

waff> COBKOMPAOT

ﬂOBPENﬂiHHHH KOMMEPYECKUI ®AOT

20 Aet OAO «CoBkOMPAOTY

Company's Fleet (as of | January 2008)

Type Number of ships DWT
LNG tankers (70,000 m°) 2 81,170
LNG tankers (145,000 M%) | 71,200
LPG tankers 2 52,846
Suezmax tankers I3 2,073,405
Aframax tankers 38 4,116,592
Product tankers 46 2,009,867
Avrctic shuttle tanker I 70,000
Panamax tankers | 67,980
Bulkcarriers 3 71,985
Product and chemical tankers [2 126,651
Multi-purpose dry cargo vessels (MPP) 5 48,074
Cruise vessels | 5,766
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Company's Fleet / Newbuilding Programme

Newbuilding Programme (as of | January 2008)

Vessel type DWT (tonnes) / Capacity(m?®) Shipyard Delivery Number of units
Arctic shuttle tanker 70,000 Samsung 2008-2009 2
Arctic shuttle tanker 70,000 Admiralty 2009 2
Product tanker 47,400 Admiralty 2008 I
LNG tanker 71,200 MHI 2008 I
LNG tanker 73,300 Daewoo 2008 2
Tug 200 Damen 2009 2
Oil tanker 157,000 Daewoo 2009-2010 2
Oil tanker 158,000 HHI 2010 2
Product tanker 40,000 SLS Shipbuilding Co. Ltd 2008 2
Product tanker 112,000 HHI 2009 4
Asphalt tanker 6,000 Geo Marine Engineering 2010 4
& Shipbuilding Co,, Ltd
Oil tanker 156,000 Jiangsu RongSheng HI 2008-2010 6
Oil tanker 15,000 Samsung 2008 [
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«CoBKoMbAOTY — NepBasi poccuii-
CKasl KOMMaHusl, UMeloLLiast UCTO-
PUIO ayAMPOBaHHOM GUHAHCOBOM
otyetHoCcTH No MCPO u zaum-
CTBOBaHMIA Ha MEXKAYHAPOAHbIX
¢$MHAHCOBbIX PbIHKAX, Ha4MHast

c 1989 roaa. C 2005 roaa «Cos-
KOMMAOT» UMEET KPEAUTHbIN peit-
TuHr areHTcTBa Moody's MHBecTH-
LIMOHHOTO YpOBHsl (B HacTosilLiee
Bpems Baal). Komnanum aoepsiiot
AyHLLMe POCCUMCKME U MEXAYHa-
pOAHble 6aHKM, MPeAOCTaBASIOLLME
AOArOCpOYHOE $UHAHCUPOBaHUE
Ha MPUBAEKATEAbHBIX YCAOBMSIX.

Sovcomflot is one of the first
Russian companies preparing
audited IFRS accounts since 1989,
and its history of raising funds
in the international financial
markets dates back to late 80s.
From 2005 Sovcomflot has an
investment-grade credit rating
(currently Baal from Moody's).
Sovcomflot has long established
relationships with major Russian
and international banks allowing
it to secure long-term debt
financing on attractive terms.

Summary consolidated financial data (audited, prepared under IFRS, in US $'000)
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Consolidated Balance Sheet Data

As at 31 December 2007 As at 31 December 2006

Fixed assets and investments 4,682,770 4,050,728
Fleet 3,566,369 3,183,382
Tonnage under construction 983,142 741,259

Intangible assets 39,598 44,143

Current assets 530,816 467,999

Non-current assets held for sale 21,458 36,197

© Totlassets 507460 4599067

Shareholders' Funds 2,722,490 2,295,610

 longtermdebt 200330 190331

Other non-current liabilities 71,106 61,136

Current portion of long-term debt 153,171 181,278

Current liabilities 207,545 157,812

waff> COBKOMPAOT

AOBPEMEHHLIFI KOMMEPYECKUI ®AOT
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JSC “Sovcomflot”
Consolidated Financial Statements

Consolidated Income Statement Data

Year ended 3| December 2007 Year ended 3| December 2006
Freight and Hire receivable 1,242,715 1,070,541
Voyage expenses and commissions (266,692) (211,913)
Net voyage revenues 976,023 858,628
Vessel running and drydock costs, charter hire payments (292,710) (245,244)

Depreciation and amortisation (141,449) (126,104)
General and administrative expenses (85,601) (70,694)

Gain / (loss) on disposal of assets 120,825 12,105
Net Interest expense (89,998) (76,565)
Net other (expenses) / income 6,869 16,883

Income taxes (23,118) (8,967)

Attributable to:
Equity holder of the parent 391,009 299,379
Minority interest 79,832 60,663

Cash Flow Statement

Cash at beginning of year 302,584 271,041
Net cash inflow from operating activities 613,028 579,941
Net cash outflow from investing activities (683,094) (994,314)
Net cash outflow from financing activities 61,415 445916
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3aMeTKu
Notes

< COBKOM®AOT

/ OBPEMEHHBIN KOMMEPYECKHI ®AOT

60 20 aet OAO «CoBkompaOTY» Ha 2-% cTpas¥iLle UcoAb30BaHA GOTOrPagHA 13 POTOBAHKA <AOPUY.
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OAO «CoBkoMPpAOT»
IOpuandeckuin appec:
Poccus, 191186, r. CaHkT-NeTepbypr,

HabepexHas pekn Moiiku, A, 3a

Mockosckuin oduc: 125047, Mocksa, yA. [ateka, 6
Ten +7 (495) 626-1434

®akc: +7 (495) 626-1850
sovcomflot@sovcomflot.ru

www.sovcomflot.ru

JSC “Sovcomflot”

Address:

3a, Moyka River Embankment, St. Petersburg,
91186, Russian Federation

Moscow office: 6, Gasheka Street, Moscow,
125047, Russian Federation

Phone: +7 (495) 626-1434

Fax: +7 (495) 626-1850
sovcomflot@sovcomflot.ru
www.sovcomflot.ru
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